WnpopmaninoHHbII JOKYMEHT
CyOopauHUpPOBaHHAS 00JUTAIMS POCCHICKOT0 SMUTEHTA

HpeI[OCTaBJIHGTCSI B COOTBCTCTBHMHM C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He saBusercs
HHHHBHHyaHBHOﬁ HHB€CTHHHOHHOI>1 pCKOMCHHaHHGﬁ U1 PEKIIaMHBIM MaT€pHralIoM.
I/IH(l)OpMaHI/IH IIpUBCJACHA OJId IIOHHMAaHUA CYIICCTBCHHBIX XapaKTCPUCTUK KW PUCKOB

CyOOpIMHUPOBAHHOM OOIUTAIINY POCCUUCKOTO SMUTEHTA.

ITO He BKJIAJX

BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3acTPaxX0OBaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM
B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

CyOopauHupoBaHHasi oOO0JMramus NpeJHa3HAYeHa s KBaJN(QUIHPOBAHHBIX
HHBECTOPOB

OCHOBHBIE XapPaKTePUCTUKHU CYOOPAMHMPOBAHHOM 00JIMTalMu.

Cy6opauHupoBaHHast 00JUTaIUsl POCCUMCKOTO SMUTEHTA - 3TO OOJIUTAIlHs, BBIITYCKaeMasi TOJIbKO
KPEIUTHBIMU OPraHU3aLUAMH, IO KOTOPOU AMUTEHT MMEET MPaBO B OJHOCTOPOHHEM IOPSAKE
MPEKPATUTh BBIMIIATHl B CIy4Yae CHIKEHUS HOPMAaTHBa JOCTATOYHOCTH COOCTBEHHBIX CPEICTB
HIDKE YpOBHs, ompenenenHoro bankom Poccumn?®, Taxke MoxkeT OBITH MPEIyCMOTPEHO MPaBO
SMUTEHTa B  OJHOCTOPOHHEM  TOPSAJAKE  OCYIIECTBUTh MEHY WJIM  KOHBEPTAIHIO
CyOOpIMHUPOBAHHBIX OONUTAIMii B OOBIKHOBEHHBIE AaKIMH (HOJM B YCTaBHOM KarHTale)
KpPEAUTHOMN OpraHu3aIlii — YMUTEHTA. B TakoM ciiydae perieHne o BeITycKe CyOOpIMHUPOBAHHBIX
o0suranui T0JDKHO MpeaycMaTpuBaTh KOA(M@PUIIMEHT MEHBI WM KOHBEPTAIIMH, PACCUUTAHHBIN
MCXOJIS U3 COOTHOIICHUSI PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIUW KPEIUTHON OpraHu3aluu
- DMHUTEHTa (HO HE HIKE UX HOMHHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHH BIaJeNbIICB

CyOOpIMHUPOBAHHBIX OOIHUTAIUI.

Bcee YCJIOBUA NTOTAllICHUA U BBIIUIAT KYIIOHOB I10 CY60pI[I/IHI/IpOBaHHI>IM O6JII/IF8.I_II/IHM OIMPEACIICHBI

B YMHCCHUOHHOH JOKYMCHTAIUH.

Kaxc;:[as{ Cy'60p,Z[I/IHI/IpOBaHHa$I 06JII/IF8.I_II/I$[ OHOT'O BBIITYCKa UMCET OJIMHAKOBBIH 00BeM Inpas.

! ®enepanbubiii 3akon o1 10.07.2002 Ne 86-D3 «O Ilenrpansaom 6anke Poccuiickoii ®eneparn (banke
Poccun)», ct. 67.




Cyb6opauHupoBaHHast oONHranus WMEeeT HOMUHAIBHYIO CTOMMOCTh He MeHee 10 MUILTHOHOB
pyOuteii (3a UCKITIOYEHUEM BBITYIIEHHBIX 10 28.12.2018 roga) u cpok morameHus: He MEHEe IATH

7eT (Iu00 He UMEET CPOKa MOTAIICHHUS).

Cy6opanHupoBaHHbIE 00JIUTalliK, B OTIIMYKE OT aKIUi, HE JA0T IPAaBO Ha y4acTUe B YIIPABJICHUU

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

YuyacTtue B pacnpenejeHUM MMYIIECTBA, OCTAIOIIETrOCsl NMPH JUKBUAAUUM (0AHKPOTCTBE)
odmecrBa. Ilpu nukBumanuu Jepxarend CyOOpPAMHUPOBAHHBIX OONMranMi  IOJIydar
BO3MEILIEHHE CPEJICTB B IOCIIEIHIO OYepE/ib, TPOIYCTHB BIEPE BCEX APYTUX KPEIUTOPOB, B TOM
quCcie BIAJENbLEB MHBIX oOymranuii odmectsa. B ciydae HecocTosTenbHOCTH (OaHKPOTCTBA)
KpEeIUTHON OpraHn3aluy - SMUTEHTa TpeOOBaHMsI IO CyOOpJMHUPOBAHHBIM OOJIUTALIUAM, a TAKXKE
N0 (PMHAHCOBBIM CAHKIMSAM 32 HEHCIIOJHEHHE O0s3aTeNbCTB 10 CyOOpAMHUPOBAHHBIM
o0HTranusM yIOBIETBOPSIOTCS TIOCIE yIOBIECTBOPEHHUS TPEOOBAHWH BCEX WHBIX KPEAUTOPOB.

Yka3aHHOE yCJIOBHE YCTAHOBJIEHO B YCIOBHUSIX SMUCCUU CYOOPAMHUPOBAHHBIX OOJUTALIUM.

Bragensibl cyOOpAMHUPOBAHHBIX OOJHMTaIllMil yYaCTBYIOT B paclpeieiiCHUU UMYIIECTBA TIepeT

BJIaJICJIbLIAMH TIPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKLIUH.
OcHOBHBIE PHCKH:

PpiHOYHBII pHCK (PUCK HEraTHBHOIO M3MEHEHHMsl CTOMMOCTH CyYOOpPJAMHHMPOBAHHOM
o0/1Mranum) - CTOMMOCTbh NpUHaANexameid Bam cybopanHupoBaHHON 00aMranuu MOXeT Kak
pacTu, Tak M CHIKAThCs, U €€ pOCT B MPOILJIOM He O3HayaeT ee pocTta B Oynymem. M3MeHeHue
LIEHbl Ha CyOOpAMHUPOBAHHBIE OOJIUTAIlMK CBA3aHO, MPEXK]IE BCET0, C U3MEHEHUEM MPOLIEHTHBIX
CTaBOK Ha (pMHAHCOBOM phIHKE. Kak nmpaBuiio, 1ieHa cyOOpAMHUPOBAHHON OOJIUTaIlUi CHUKAETCS,
€CJIU MPOLIEHTHBIE CTABKU HA PhIHKE PacTyT, U HA00OPOT - IleHa CyOOpIMHUPOBAHHOM 00aMranuu
pacTer, €ciaM NIPOLEHTHBIE CTAaBKM CHIDKAIOTCA. Takke HM3MEHEHHE PBIHOYHOW CTOMMOCTHU
CyOOpMHUPOBAHHBIX OOMUTrallMii MOKET OBITh CBA3aHO C M3MEHEHHEM BOCIPHUSTHS PBIHKOM
(UMHAHCOBOTO COCTOSIHUSL W IUIATEXKECIOCOOHOCTH KPEIUTHOW OpraHu3alud - O3MHUTEHTa
CyOOpIMHUPOBAHHOIN OOJIUralK, B TOM YHCIE ¢ U3MEHEHUEM KPEIUTHOTO PEeUTHHIa SMUTEHTA
(KOHKPETHOTO  BBIIycKa  OOJMramuii), KOPIOPAaTHUBHBIMH  COOBITHSIMM W JIPYTUMHU

00CTOATENBCTBAMM.

Puck auxBHAHOCTH. JIMKBHIHOCTH, TO €CThb BO3MOXHOCTH IpOJaTh CyOOPAMHUPOBAHHYIO
00JUTaIMIo B TF000 MOMEHT BpeMEeHH 0€3 CYIIECTBEHHOTO CHUKEHHS €€ CTOMMOCTH, 3aBUCHUT OT
crpoca U IpeiokeHus: Ha pbhiHKe. CyOOopAMHHpPOBaHHBIE OOJMrallMi MOTYT MMETh HH3KYIO

JJUKBUJHOCTb, TO €CTh H3-3a CHCI_II/I(I)I/IKI/I HHCTPYMCHTA W IOBBIIICHHBIX Tpe60BaHHI>i K
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MHBECTOpaM ObIBaeT CI0XHO HaWTH mokynarens. CyOopaIuHHpOBAaHHBIE OOJMrallMd MOTYT
oOpamaTbCsi HA OPraHU30BAHHOM M HEOPraHW30BaHHOM pbIHKE. B ompenenenHbiii MmomeHT Bbl
MOJKETE CTOJKHYTbCSI C HEBO3MOKHOCTBIO MPOJIaTh CBOM CYOOPIMHHUPOBAHHBIEC OOIUTallMU WU C
TeM, uTo Bam npuzaercs npoaaTh X C CYIIECTBEHHBIMU YOBITKAMU M3-3a CHIDKEHUS CIpoca Ha
HUX WIH KaKux-I1n0o OTPaHUYECHUN HaA UX 06pameHHe. [IpenmnoceuikamMu JJisl CHUKEHUS
JIMKBUJHOCTHU CY60p,Z[I/IHI/IpOBaHHBIX 06nnrau1/1171 MOTYT ABJIATBHCA: I/IH(I)OpMaI_II/ISI O CHHIXCHHHU
KPEAUTHOTO PEUTHHIra SMUTEHTa, O HEYCTOMYMBOM ()MHAHCOBOM IIOJIO)KEHUU, HEraTHBHbIC
KOPIIOpPaTUBHbIE COOBITHSA, CHUKEHHE JOBEpUS K SMUTEHTY, MOTEpsl penyTalud U Jpyrue

00CTOATENBCTBA.

Kpeautubiii puck. CyliecTByeT pPHCK HEUCHOJHEHUS HSMHUTEHTOM CyOOpIMHUPOBAHHBIX
00JMranuu CBOUX 00s13aTeNIbCTB, KOTOPBI MOXKET Pealn30BaThCs, B YaCTHOCTH, B BUJE IIPOITyCKa
WIM 33J€pKKH  BBIIIAThl KYHNOHOB M (MJM) TMOralieHuss HOMMHAJIbHOW CTOMMOCTH

CyOOpIMHUPOBAHHOM OOIUTALINY.

Puck nedouara. Curyanus, npu KOTOPOM IMHUTEHT HE B COCTOSIHMM BBIILUIATUTH BiajelbliaM
CyOOpIMHUPOBAHHBIX OOJHMTallui CYMMY IOTallleHus: CyOOpIUHUPOBAHHBIX OOJIHUTaluu U (UJIH)
KYIIOHOB 10 HUM. B 3TOM citydae MHBECTOPBI PUCKYIOT MOTEPSATH BCE CBOM BIOXKCHHS B JJAHHYIO
1eHHyto Oymary. JlegonT MOXKeT MPOM30UTH y IMHUTCHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO
peiituara. KpeauTHbIi pEHTHHT OTpaskaeT MHEHHE PEHTHHIOBOTO areHTCTBa O BEPOSITHOCTH
HACTyIUIeHHs aedonTa: HauMeHee BEpOSTHBIM ypOBEHb, Kak MpaBuiio, ob0o3HadaeTcs «AAA»
(BBICIIMN KPEIUTHBIN ypOBEHB, 3aTeM cleayeT «AA», «A», «BBB», «BB», «B» mo crenenu
YBEJIMUEHUST BEPOSTHOCTH nedoiita). UeM HIDKE KPETUTHBIA PEHTHHT 3MHUTEHTa (KOHKPETHOTO
BBIMTYCKa CyOOpAMHUPOBAHHBIX OOJIUTAIMi), TEM BBIIIE, IO MHEHUIO KPETUTHOTO PEHTHHTOBOTO

ArCHTCTBA, BEPOATHOCTDb I[e(bOJ'ITa.

Puck O0ankporcTBa 3MuTeHTa. B ciyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HMMyIlecTBa
HEJ0CTaTOYEH JUIsl PacCUeTOB CO BCeMHU Kpenutopamu. [loramenue 3a10/K€HHOCTH IPOUCXOAUT
COIVIaCHO 3aKOHOJATENBHO YCTAHOBIEHHOM odepenHoctd. Hecmorps Ha TO, 4TO B Ciiydae
0aHKPOTCTBA BBIIJIATHl OCTABIIETOCSI HMMYLIECTBA HMHUTEHTAa IPOU3BOAATCA BIIAJeNIbliaM
CyOOpIMHUPOBAHHBIX OOJIUralMii mepesa BiaAeabllaMy MPUBHICTHPOBAHHBIX M OOBIKHOBEHHBIX
aKiui, MMyIiecTBa MOXET OBITh HEIOCTaTOYHO Ui BBILJIAT MO CyOOpAMHUPOBAHHBIM
obOnurauusaM. B pesynbrate Bbl MokeTe moTepsTh BCE CBOM BIIOXKEHUS B CyOOpAMHHPOBAHHBIE

o0JIhTaluH.

CriocoOHOCT, HOMHUTEHTA B IIOJTHOM OOBEME BBINOJHATH CBOM  00s3aTelIbCTBA IO

CY60leI/IHI/IpOBaHHBIM 00JHr algM  [OATBCPKAACTCSA, HAIPUMEP, BbBICOKMM KpPCIAUTHBIM
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PEUTHHIOM SMHUTEHTA, €ro YCTOHYMBBIM (PUHAHCOBBIM TMoOJIOKeHHeM u T.A. Ilpu mokymke
CyOOpIMHUpPOBaHHBIX oOnuranuii Bam cienyer oOpatuTe BHUMaHWE Ha (UHAHCOBYIO

YCTOMYHUBOCTh U TOOPOCOBECTHOCTh SMHUTEHTA.
Komuccun

[Ipu cnenxax ¢ cyOOpAMHUPOBAHHBIM OOIUTAIMAM POCCHICKUX SMUTEHTOB B3UMAETCS] KOMUCCHS
Opoxepa 3a UCTIOIHEHHE TOPYUYECHUM, a TAK)KE€ MOTYT B3UMAThHCSl KOMUCCUU OUPXKU U KITMPUHTOBOM
OpraHM3aIy 32 COBEpPILEHUE CIIEIKU, KOMHCCHS JETO3UTapHus 3a Y4eT IpaBa COOCTBEHHOCTH
MHBECTOPA Ha CyOOpMHUPOBAHHYIO OOIUranuio. Pa3mepsl Bcex TapugoB MOKHO HAWTH Ha caiite
Opoxepa, Ieno3uTapus, KIMPUHTOBOM opranuzanuu 1 oupxu. [Ipu mokymnke oOpararomeiics Ha
pBIHKE CyOOpIMHUPOBAHHOW OOJUrallid B CyMMY CHAEIKHA BKIIOYAeTCS YacTb KYHOHHOTO
MPOLIEHTHOTO 10X0/a MO CyOOpAMHUPOBAHHOM OONIHMraliuy, paCCYUTHIBAEMAas MPOMOPLUOHAIBHO
KOJIMYECTBY JHEH, MPOUIEAINX OT JaThl IPEABIAYIIEH BBIUIATHI KYIIOHHOIO J10XO0Ja J0 AAThl
WCTIOJTHEHUS CIICITKU KYILTU-TIPOIKU CYOOPIMHUPOBAHHOW oOimranuu. J[aHHBIH HAKOIJICHHBIN

KYIOHHBIH JI0XOJ MepeaeTcs MpoAaBIly CyOOpAMHUPOBAHHOM OOIUTALINN.
7Kano0Obl 1 npeasioKeHust

Kanobel u npemnoxenust Bol Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpPETyIHPYEMYIO OpraHu3alrio B cepe (UHAHCOBOTO PHIHKA, YIEHOM KOTOPOHW SIBISETCS

Takoi Opokep, uiu B bank Poccun.




