WnpopmaninoHHbII JOKYMEHT
CTpykTypHasi 00 1Mraumsi poOCCHICKOro S)MUTEHTA

[IpemocraBnsieTcss B COOTBETCTBUHM C YCTAaHOBJICHHBIMU TpeOoBaHwsiMu. He sBisercs
WHAUBUAYAIbHON  HMHBECTUIIMOHHOM  pEKOMEHJalMed WIM  pPEKIaMHBIM  MaTepuajioM.
Wudopmarnivs npuBeeHa s IOHUMaHUS CYIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOM

00JIMranuu poCCUUCKOro SMUTEHTA.

ITO He BKJIAJX

BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCY1apPCTBOM

B cayyae moteps KOMIIEHCALIHIT He PETyCMOTPEHO

CTpyKTypHbIe 00, IUraluy NpeAHa3HAYeHbI A1 KBATU(GUIUPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapPaKTePUCTHKHU CTPYKTYPHOM 00/ IUTraliuM POCCHUIICKOr0 SMUTEHTA.

CrpykTypHas o0yuranus poccUiiCKOro SMUTEHTA - 3TO LIeHHas Oymara, BO3MOKHOCTb U pa3Mmep
BBIIUIAT 110 KOTOPOH (AOXO0Ja M BBILJIAT MpPHU MOTAIICHUM) 3aBUCAT OT HACTYIUICHHMS WM HE
HACTYIUIEHHsI ONpEeNIEHHbIX 00cTosATenbCcTB. K TakuM 00CTOSITENHCTBAM MOIYT OTHOCHUTBHCA,
Harpumep, J0CTHKEHHE ONPeIeTICHHbIX 3HaUeHNH 1IeH 0a3MCHBIX aKTHBOB B OIPEIeICHHbIE 1aThI,
B TOM 4YMCJI€ LIEHBI HA TOBApbI, LIEHHbIE OyMaru, Kypchl BaJItOT, IPOLICHTHbIE CTaBKH, [TOKa3aTeIn

ypoBHsI HHGIAINN, OPUITHATBHAS CTATUCTUYECKass HHpOpMAaIIUs.

Pazmep Bcex BBIIUIAT MO CTPYKTYPHOM OONMTranuyd MOKET OBbITh MEHbILE €€ HOMHHAJIbHOMN

CTOMMOCTH, TAKK€ BO3MOXHA MOTEPS BCEX BIOKEHHBIX CPEJICTB.
Kaxxnas ctpykTypHas oOiurainusi OJJHOTO BBIITyCKa HMEET OJJMHAKOBBIA 00bEM IpaB.

[Toramenne HOMMHAIBHOM CTOMMOCTH CTPYKTYPHOH OOJIMTaliMM MOXET OCYILECTBISATHCS

YacTSAMH B MPOIecce 00paleHHst CTPYKTYPHOM 00aUranuu (aMopTH3aIiis OOJIUTaIliH ).

VYCIOBHSMH BBIMTYCKAa CTPYKTYPHBIX OOJIMTAIMii MOTYT OBITh TIPEIYyCMOTPEHBI  YCIOBHUS
JIOCPOYHOTO MOTAMIECHUS KaK 110 HHUITHATHBE SMUTEHTA, TaK U [0 MHUIIMATHBE WX BIIaJIeNbIIcB. B
HEKOTOPBIX CIy4yasX HSMHUTCHT WJIM HWHOE JIMIO 3apaHee OOBABIAET O CBOCH TOTOBHOCTH
pHOOpPECTH y JIF0O0TO 3aMHTEPECOBAHHOTO JIMIIA CTPYKTYPHBIE OOIUTAIINY B OTIPEACIICHHYIO 1aTy
(opepra mo obmmranusm). OOpatuTe BHUMAHWE, YTO KOJMYECTBO CTPYKTYPHBIX OOJWTAIUH,
MPHOOPETAEMBIX TI0 OepTe, MOXKET OBITh OTPAaHUYCHO, H BBl HE CMOXETE MPH JKEeTaHUH ITPOJIATh

Bce uMeronrecs y Bac ctpykrypHbie o0nuramnmu.




CrpykTypHast o0iuramusi MOXKeT MpeaycMaTpuBaTh MapaMeTp, ONpPEAeSIONMA 00 10X0Aa,
KOTOPYIO TIOJIYYUT BJAJENell CTPYKTYpPHOW OONMranmuyd B 3aBHCUMOCTH OT W3MEHEHHS ICHBI

YCTaHOBJIEHHOT'O B YMUCCHOHHOM TOKyMEHTAIIUU aKTUBa (aKTUBOB) — «KOA((DUIIMEHT y4acTHsI».

CtpykTypHas 00JMraius MOXeT MpeaycCMaTpUBaTh «4aCTUYHYIO 3alUTY KaluTaaa) — OO OT

HOMMHAJIa, BBIIIAYMBACMYIO B JIFO00OM cirydac.

Bce ycnoBusi moramieHus M BBIIUIAT KYIOHOB IO CTPYKTYpHOH OONMUTanuu OIpeneieHbl B

SMHUCCHOHHOM JOKYMCEHTAIUU.

CtpykTypHble OONMranvy, B OTIIMYME OT aKIUi, HE JAIOT MPaBO HA y4yacTUE B YIPaBICHUU
KoMITaHuei (00LecTBOM) - SMUTEHTOM, a TAaKXKe MPaBO HA y4acThe B YIPaBICHHUH KOMIAHHEH
(oOmiecTBOM), YbM ILIEHHBIE OyMaru yKa3aHbl B OMHUCCHOHHOW JIOKYMEHTAIlUW KaK aKTHUB, OT

N3MCHCHUA LICHBI HA KOTOpHﬁ 3aBUCHUT IIOJYUCHUC BBITIIAT 11O CTPYKTYPHBIM 06J'II/IF8.I_II/I$IM.

Yuyacrue B pacnpejieleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
sMuTeHTa. [IpyM JUKBUIAIIMM SMHUTEHT MPEKPAIaeT CBOK JAESITEIbHOCTb, €r0 HMMYIIECTBO
pacmpezensercs Mexay KpeauTopaMu (Kak MpaBUJIO, IMyTeM MPOJAXH HUMYIIECTBA U Mepeaadu
ACHCKHBIX CpCIACTB erI[I/ITOpaM), B TOM 4YHCJIC BJIaACIbIaMU CTPYKTYPHBIX O6JII/IFaIII/Iﬁ
obmectBa. [Topsok 1 pa3mep BBIIUIAT BIAACIbIIAM CTPYKTYPHBIX OOJUTAIMI MIPU JIMKBUJAIINN

(6aHKPOTCTBE) SMUTEHTA HOCHT BBICOKYIO HEOIPEIEIEHHOCTb.
OcHOBHBIC PHCKH:

PpIHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHSI CTOMMOCTH CTPYKTYPHOH 00JMranuu) -
CTOMMOCTh IpuHaasesxaei Bam cTpykTypHO# 00muraiuy MoxeT Kak pacTH, Tak U CHUXKAThCSL.
PocT croumocTu cTpykTypHOU OOIUTaluy W/WIIM MOJIOKUTEIbHAS TMHAMUKA B TPOILIOM HMHBIX
MoKa3aresiei, OT KOTOPhIX 3aBUCUT pa3Mep BBIIUIAT MO CTPYKTYpPHOH OOJUrainuu, He O3HadaeT
pocTa CTOMMOCTH CTPYKTYpHOH oOnuramuu B Oynymem. CToumocTh TpuHamiexkarieii Bam
CTPYKTYPHOM OOIUTraiuy MOXKET MEHSATHCS O] BIUSHUEM 0OCTOSITENIbCTB, OT KOTOPBIX 3aBUCHUT
NOJy4YEeHHE BBIIUIAT MO CTPYKTYPHBIM OOIMranusM (HampuMep, U3MEHEHUE IIeH Ha TOBapHl,
LIeHHble OyMaru, Kypchl BaJlOT, IMHAMHUKA IMPOLIEHTHBIX CTAaBOK M HHBIE OOCTOSITENHCTBA, OT
KOTOPBIX 3aBUCUT pa3Mep BBIILJIAT [0 CTPYKTYPHBIM oOsuranusam). Taxke n3MeHeHue phIHOYHON
CTOMMOCTH CTPYKTYPHOH oOnuranuii MoXeT ObITh CBA3aHO C U3MEHEHHEM BOCIPHUATHUSL PHIHKOM
(PMHAHCOBOTO COCTOSIHUS M IIIATEXKECIOCOOHOCTH AIMMUTEHTA CTPYKTYPHBIX OONMranuid, B TOM
YHClle ¢ WU3MEHEHHEM KpPEIUTHOrO0 pEeHTHHra SMUTEHTa (KOHKPETHOTO BBINYCKA CTPYKTYPHBIX
oOnurauuii, nuia, MPeIoCTaBUBIIEro O0eCredeHHe MO CTPYKTYPHBIM OOJIMrainusiM, Mpu €ro

HaJ'II/I‘{I/II/I), KOpIOpaTUBHBIMHA COOBITHSIMH U APpyruMu 00CTOSITEILCTBAMU.




Puck 1uxkBUAHOCTH. JINKBUIHOCTB, TO €CTh BO3MOXHOCTD NPOJATh CTPYKTYPHYIO OOJIMTALIUIO B
110001 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHM)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpOca U
npeioxKeHus Ha peiHKe. CTPYKTypHBIE 00JUTAllMd YaCTO UMEIOT HU3KYIO JJMKBUIHOCTb, TO €CTh
13-3a HeOOJIBIIOr0 00BEMa TOPTOB OBIBAET CIIOKHO HAWUTH NoKymnatens. CTpyKTypHbIE 00IUraluu
MOTYT 00paIiaThCsi Ha OPraHU30BaHHOM M HEOPTaHM30BaHHOM pbIHKE. Hambonee NUKBUIHBIMU
SBIISIIOTCS CTPYKTYPHBIE 0ONUTaIum, o0Opalaromumecs Ha OpraHu30BaHHOM pbIHKE. CTPYKTypHBIE
oOnuranuu, He oOpalaIUecs Ha OPraHU30BaHHOM PBIHKE, MeHee TMKBUAHBL. OTHaKO B JTI0O0M
ciayyae Bbl MOXeETEe CTOJIKHYTHCSI B OIPENEIIEHHBI MOMEHT C HEBO3MOXKHOCTBIO MPOJATh CBOU
CTPYKTYpPHBIE OOJUTAIIUH HITH C TEM, 4YTO Bam npuaeTcs npoaaTh UX ¢ CylIIeCTBEHHBIMU YOBITKAMU
U3-32 CHIDKEHHS CIpOoca Ha HUX WIM KaKUX-JIMOO OrpaHMYeHHMH Ha UX oOpalleHue.
[IpenmocbuikaMu AJiE CHUIKEHUS JIMKBUAHOCTH CTPYKTYPHBIX OONMUTaldii MOTYT SIBISTHCS:
UCKJTIOYEHHE CTPYKTYPHBIX OOJHUranuii 13 KOTUPOBAIBHOIO CIIMCKA OUPKU, CHIDKEHHUE peUTHHTa
SMHTEHTa (KOHKPETHOTO BBITyCKa OONMUTalUii, JHIA, NPEAOCTABHBIIETO OOECIEYECHUE II0
oOnurauusM, IpU €ro HalU4yuu), HETaTUBHBIE KOPIIOPATUBHBIE COOBITUS U  JIpyrue

00CTOATENLCTBA.

Kpenutnbiii puck. CymecTByer pHCK HEHCIIONHEHHUS SMUTCHTOM CTPYKTYPHBIX OOJMTanuit
CBOUX 00s13aTEIbCTB, KOTOPHII MOXKET peaqu30BaThCsl, B YACTHOCTH, B BHJIE HEBBIIUIATHl WU
3aJIepKKM  BBIIUIATHl KYNOHOB M (MJM) MOTalleHuss HOMHHAJIbHOH CTOMMOCTH CTPYKTYpPHOM
o0nuranuu B NpelyCMOTPEHHOM pa3Mepe HE3aBUCHUMO OT HACTYIUIEHUS COOBITUM, OMMCAHHBIX B

AMHUCCUOHHOMN JOKYMEHTAIIUU.

Puck nedoara. Cutyanus, mpu KOTOPOH SMHUTEHT HE B COCTOSHHH BBITIJIATUTH BIIAJEIbI[aM
CTPYKTYPHBIX OOJUTAIIMI CyMMY MOTalIeHus 0OTUTalnii v (UK ) KyIIOHOB 10 HUM. B 3TOM citydae
WHBECTOPBI PUCKYIOT TIOTEPSITh BCE CBOU BJIOKEHHSI B IaHHYIO LIeHHYIO Oymary. Jledhont moxer
MPOU30MTH Yy SMUTEHTOB C JIIOOBIM YpOBHEM KpeauTHOro peurtunra. KpeauTHblil pedThHTr
OTpa)KaeT MHEHUE PEUTUHTOBOTO areHTCTBA O BEPOSTHOCTH HACTYIUICHUS AedoJiTa: HauMeHee
BEPOATHBIN YPOBEHb, KaK MpaBuiio, 0003HavaeTcst «AAA» (BBICHIMIA KPETUTHBIA YPOBEHB, 3aTEM
crenyet «AA», «A», «BBB», «BB», «B» 1o crenenu yBenudueHus BeposiTHOCTU fedonTa). Yem
HIDKE KPEIUTHBIA PEUTHHT SMUTEHTA (KOHKPETHOTO BBIMTYCKAa CTPYKTYPHBIX OOJMranui, JIMIa,
MPEIOCTABUBIIETO 00ECIIEYEHUE IO CTPYKTYPHBIM OOJUTAITUSAM, TIPU €T0 HAJIMYWH), TEM BBIIIIE,

0 MHCHHIO KPCAUTHOTO peﬁTI/IHFOBOFO ArCHTCTBA, BEPOATHOCTDH ILC(I)OHTa.

[Ipu 3TOM, SMHUTEHTAMU CTPYKTYPHBIX OOJUTAlMii MOTYT OBITh KOMIIAaHMH, HE 00Jajaroliue

KpCAUTHBIM peﬁTI/IHFOM. B »stom ciry4dac 0co0eHHO BakeH Bam camMoCTOSTEIbHBIA aHaln3




(MHAHCOBON YCTOMYMBOCTH SMHUTEHTA, KayecTBa OOECIIEYCHUS MO CTPYKTYPHBIM OOIUTAIIUSAM

(pu HAJIMYKH).

Puck O0ankporcTBa 3MHuTeHTa. B cimyyae OaHKpPOTCTBA SMHUTEHTa pa3Mep €ro HMYIIecTBa
HEJOCTATOYEH ISl pacYETOB CO BCEMHU KpeauTopaMu. [loramenne 3a105KeHHOCTH POUCXOIUT
COTJIJaCHO 3aKOHOJATEJIbHO YCTAHOBJIEHHOM o4epenHocTd. Ilopsgok wu  pa3mep BbILIAT
BJIAJENIbLIaM CTPYKTYPHBIX OOJMranuid mnpu JUKBUAAIUH (OaHKPOTCTBE) 3MHTEHTA HOCHT
BBICOKYIO HEOIPE/IEICHHOCTh, TAK KaK UMYIIECTBA MOXKET OBITh HEJOCTATOYHO JUIS BBIIUIAT 110
CTPYKTYypHbIM oOiuranusM. B pesynprate Bbl MOXeTe mHOTEpsTh BCE CBOU BIIOKEHUS B

CTPYKTYpHBIE OOJIUTAIINH.

OMUTEHT CTPYKTYPHbIX OONMranuuMii - KpeIuTHas OpraHu3alus BIpaBe B3iATh Ha cels
o0si3aTesIbCTBA 10  CTPYKTYPHBIM oOiuranusM 0e3 JIONOJIHUTENBHOIO HMYIIECTBEHHOI'O
obecrieyenns o HUM. CIIOCOOHOCTH TaKOTO AMHUTEHTAa B TIOJHOM OOBEME BBHINOIHATH CBOU
00s13aTeNIbcTBA MO CTPYKTYPHBIM OOJHTAlMsiM  TOATBEPIKIACTCS, HANpUMEpP, KPEAUTHBIM
peUTUHIOM U (UHAHCOBBIM IOJIO)KEHHUEM, a TaKKe€ MOXKET IOJHOCTbIO WM YaCTUYHO
o0ecrneunBaTbcs MNOPYUYUTEIbCTBOM, OAHKOBCKOM, TIOCYAApCTBEHHOM WIM MYHUIMNAIbHON
rapantueil. [lpu moxymnke cTpykTypHbIX oOnuranuii Bam crnenyer oOparuth BHUMaHUE Ha
(MHAHCOBYIO YCTOWYMBOCTb U JOOPOCOBECTHOCTh SMUTEHTA, a TaKXKE HAa HAIWYUE U KauecCTBO

obecrnevyeHus CTPYKTYPHBIX OOIUTalui.
Komuccun

[Ipu chenkax co CTpyKTYpHBIMU OOJMranusiMU B3MMaeTCsl KOMHUCCUsI OpoKepa 3a HCIIOJIHEHUE
NOpYYEeHUH, a TaKKe MOTyT B3MMAaThCsl KOMHUCCHM OHMpXM W KJIMPHUHIOBOM OpraHM3aluu 3a
COBEpILEHHE CAETKH, KOMHUCCHs JEMO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTypHYyI0 obnuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha cailiTe Opokepa,

JeNO3UTapusl, KIMPUHTOBOM OpraHu3aluy U OUPKH.
Kano0b1 1 npeasIoKeHUus:

Kano6el u nmpemnoxenust Bel Moxkere HampaBUTh Opokepy, ¢ KOTOpsIM Bbl coTpynHudaere, B
CaMOpETyJIUPYEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoil 6poxep, unu B bank Poccun.




