WNHpopMannoOHHbIN JOKYMEHT

NHBecTUIMOHHBIA NMAal NMAaeBOr0 MHBECTHIMOHHOTO (poHAA (Kpome OMPIKEBOr0 IMaeBOro

HHBECTUIHOHHOTO GoHIa)

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULIMOHHOM  pPEKOMEHJALMEH WIN  PEKIaMHBIM  MaTEpUAJIOM.
Wudopmanuss npuBefeHa s TOHUMAHHUA CYHIECTBEHHBIX XapaKTEPUCTUK U  PUCKOB
MHBECTUIMOHHOTO T1asg T[aeBOr0 HMHBECTUIIMOHHOTO (oHAa (KpoMe OHpKEBOro MaeBOro

WHBECTHIIMOHHOTO (hOH[IA).

910 He BKJIAA
Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIH
Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAaHbI) FOCYAAPCTBOM

B cayyae morepb KOMIIEHCALIHIT He MIPETyCMOTPEHO

HeKOTopble HHBCCTHUIHMOHHBIC ITAHU MMACBbIX HHBCCTUIIMOHHBIX (l)OHI[OB
NnpeaHasHA4YCHbI JJIs KBaJII/I(bI/IIII/IPOBaHHbIX HHBECTOPOB, HEKOTOPLIC JOCTYITHBI K
npnoﬁpeTeHmo HeKBaJ’II/I(bI/IIII/IpOBaHHLIMI/I HHBECTOPAMHU IIPHA IOJOKUTEJIBHOM

pe3yJibTaTe TeCTHPOBAHHUS.

OcHOBHbIE XAPAKTCPUCTUKH HHBCCTHIHOHHOI0O IIasg IIaeBOro MHBCCTUIHOHHOI'0 (l)OHIIa

(kpome OMpPKeBOr0 MAeBOIr0 HHBECTHIIMOHHOIO GoHa):

VHBeCTUIIMOHHBIN Maii maeBoro wHBecTHIMOHHOTO (onma (maii [TM®D) - 310 1eHHas Oymara,
KOTOpasi yJOCTOBEpSIET JOJI0 €ro Biajeiblia B MpaBe 00IIeld cOOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBJISIOLIEE TaeBOM MHBECTULIMOHHBIA (POHJ, MpaBo TpeOOBaTh OT YHPABISAIOLIEH KOMIAHUU
HAJUIEKAIIEro JOBEPUTENIBHOIO yIpasieHus umyiiectsoM [IM® B cooTBETCTBUU ¢ NpaBUIIaMU
JoBepUTENbHOrO yrpasieHusd. Taxxke nan [IMD ynocroBepser mpaBo MOJYy4EHHS JOXOAA OT
JIOBEPUTENIBHOTO  ynpaBiaeHuss wumyniectBom [IM®, ecnm mnpaBwiamu  JOBEPUTEITBHOTO
YIIPABJICHUS MPEIyCMOTPEHA BBIILUIATA TAKOro noxoxa. IIpaBuiia JOBEPUTEIBHOIO YIPABICHUS
[IN® pns HekBaIM(PUIMPOBAHHBIX HMHBECTOPOB IMYOJIMKYIOTCS Ha caiTe yrnpaBlsiouieit

KOMIIaHHH.

[MN® moryT 6bITh OTKpBITEIME (OITNU®), unrepBanbabiMu (UTTN®), 3akpeiteivu (3ITAD). [ait
OIIN® paer mpaBo BIameNblly TpebOOBaTH OT YHOPABIAIOIIEH KOMIIAHWM TIOTAIlICHUS
WHBECTUITMOHHOTO Tas M BBIUIATHI JICHES)KHOW KOMIICHCAIIUH, COPAa3MEPHOU MPUXOIAIICHCS Ha

Hero goisie B obmem mmytmiectBe OIIN®D, B mo6oit pabounii nenb. [lait UTTND moxeT ObITH




IIPEIBABIEH K MOTAIIEHUIO TOJIBKO C ONPEEIIEHHON NEPUOANYHOCTBIO - HE PEXE OJHOrO pas3a B
roJl B TEYCHHE CPOKa, OINPEICJIEHHOTO MPAaBUJIaMHU TOBEPUTEIHHOTO YIPABJICHUS 3TUM (hoHIOM.
[Tait 3ITU® noramaercs npu npekpaiienu 3[IUD u B cnydasx, IpeayCMOTPEHHBIX 3aKOHOM, a
TaKKe J1aeT IIPaBO y4yacTBOBATh B 00IIeM COOpaHUU BIIaI€NbIIEB HMHBECTUIIMOHHBIX TaeB.

IlepedyeHb aKTUBOB, B KOTOPBIEC YIPABIIAIONIAs KOMIIAHUS MOKET HHBECTUPOBATh cpeacTea [IND,
CTPYKTypa 3TUX aKTHUBOB OIPEIEISIIOTCS B MHBECTULIMOHHOW JAEKJIapalyM, COJepKalleiics B

IpaBUJIax JIOBEPUTEIHHOTO YIIPABICHUS (OHIOM.

Kasx1p1it ”HBECTHIIMOHHBIH Tald YI0CTOBEPSET OJJMHAKOBYIO JIOJIIO B IIpaBe 0011ei COOCTBEHHOCTH

Ha UMYIECTBO, cocTanJsitoniee [TNUD.

3a cuer wumymecrtBa I[IM® ynnaunBaercs BO3HArpaKACHUE YIPABISIONIEH KOMIIAHUH,
CIEIUAIN3UPOBAHHOMY JICTIO3UTAPHIO, PErUCTpaTopy, a TaKKe OIUIaYMBAIOTCA PacxXoibl,
CBSI3aHHBIE C JIOBEpUTENbHBIM yrpasiieHHeM [I®. MakcuMmanbHbIl pa3Mep TakMX pacxol0B U

BO3HArpakIeHUM yKa3aH B IIPaBUJIAaX JTOBEpUTEIbHOTO yrpasieHus [T .
OcCHOBHBIE PHCKH:
PuIHOYHBIN pUCK (PUCK HEraTUBHOI'O M3MeHeHHs cToumocTH nas I D).

Croumocth npuHaanexamero Bam unBectununonHoro nas [IM® moxer kak pacT, Tak U
CHMJKATbCSI, U POCT CTOMMOCTU B IIPOIJIOM HE O3HadaeT pocra B Oyaymiem. CyliecTByeT pUCK
TOro, uTo BBI MOHEceTe yOBITKM B pe3ynbTaTe cHIKeHUs ctouMoctu mas [TM®d. Puck yObITKOB
CBS3aH IIPEXKIEC BCErO0 C U3MEHEHUEM PBIHOYHOM CTOMMOCTH aKTHBOB, cocrasisromux [TNO,
HaIpUMep aKIui, oOnuramuii, HeABM)KUMOCTH U T.II., U3MEHEHHEM KYpPCOB BaJlIOT, MPOLIEHTHBIX
cTaBoK. Take B OTAENbHBIX ciaydasx croumocTs nas [IM® moxer ynacts 10 «HyJIs», Toraa Bel

MOKETC IOTCPATH BCC BIIOKCHHBIC CPCACTBA.
Puck TMKBUIHOCTH

JIMKBUIHOCTD, TO €CTh BO3MOXHOCTH Mpoaath nai [IN®, umerontuii TMCTUHT Ha OUpKe, B TFOO0M
MOMEHT 0€3 CYIIECTBEHHOTO CHIDKEHUSI €r0 CTOMMOCTH, 3aBHCHT OT CIpOca W MPEeIOKEeHUs Ha
pBIHKE, a Takke WHBIX (akTopoB. M3 obOpammaromuxcs Ha OpraHW30BaHHOM pBHIHKE Hamboiee
mukBUIHBIMY SBISIIOTCS Tan OITN®, man UTTU® u naun 3TN D, kak npaBuiio, MEHEE JTUKBUIHBI,
OJTHAKO B JIIOOOM citydae Bel MOXKETE CTOIKHYTHCS B ONIPEIeTICHHBIII MOMEHT C HEBO3MOXKHOCTHIO
npoaath cBou nau [T unu ¢ Tem, yTo Bam npuaercs npoaarh UX ¢ CyleCTBEHHBIMH YOBITKAMU

H3-3a CHUKCHHS CIIPOCAa HAa HUX HUJIN KaKHX-ITH00 Ol“paHI/I‘-ICHI/Iﬁ Ha ux O6paI_I_[eHI/IC.




Taxxe ms moramenus nast [I® Bel MmoxkeTe 00paTUTHCS HAPSIMYIO K YIIPaBISIONIESH
KOMIIAHUH. MOPAJIOK MOIa4 3asBOK Ha MMOralleHUe NMHBECTULIMOHHBIX naeB [ D 3aBucar ot
tuna ¢oHJIa ¥ YKa3bIBalOTCA B MIPaBUIIax J0BepUTeabHOro yrnpapieHus [TUO.

Puck HapymieHnusi npaBuJI 10BepuUTeJIbHOr0 ynpasjienus [IA®

Brb1 HeceTe puck MosydeHus YObITKOB BCIIECTBUE HAPYIICHHsI YIIPABISIONICH KOMIaHUEH IpaBul
noBepuTenbHOTO yrpasienus [IM®D, B ToM 4nciae HECOOTBETCTBHS COCTaBa aKTUBOB (OHJA
WHBECTUIIMOHHON Jekimapanuud (oHAAa W3-32 HEKOPPEKTHBIX JEHCTBUM wiu Oe3nelcTBus
VIOPaBISIOMIEH KOMIIAHUM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX BHYTPEHHHX IPOIIECCOB
VIOPaBISIOMIEH  KOMIAHMM, OMNEpPAlMOHHBIX  COOEB, HEJAOCTATKOB  MH(GOPMAIMOHHBIX,

TEXHOJOTMYECKUX U MHBIX CUCTEM.
Komuccun

[Tpu cpenkax ¢ masmu [IM® uepe3 Opokepa B3uMaeTcsi KOMUCCHS Opokepa 3a HCHOJIHEHUE
MOPYUYEHUH, a TaKK€ MOTYT B3UMAaTbC KOMHUCCHUM OWP)XKM M KIMPUHIOBOM OpraHM3allM 3a
COBEpILEHHE CICTKH, KOMHUCCHUS JICTIO3UTAPHS 32 YUET MpaBa COOCTBEHHOCTH MHBECTOpA Ha Iai
[TN®. Pa3mepsl Bcex TapudoB MOKHO HAMTH Ha caiiTe Opokepa, NeMmO3UTapus, KIMPUHTOBOMN

OpraHu3aIy U OUPXKH.
7Kano0bl u npeasioKeHust

XKanoOsl u npemoxxkeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuyaere, B
CaMOpEryJIMpyeMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOH SIBISETCS

Takoi Opokep, wiu B bank Poccun.




