WnpopmaninoHHbII JOKYMEHT
OnuuoHHBIA A0TrOBOP

[IpenocTtaBnsieTcss B COOTBETCTBUM C YCTAaHOBJIIGHHBIMH TpeOoBanusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEHd WJIM  PEKIaMHBIM  MaTEPHAaJIOM.
WNudopmanus npuBeaeHa st TOHUMaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB ONIIMOHHOTO
ZI0rOBOpa

ITO He BKJIAJX

Bbl Mo:KeTe He TOJbKO MOTEPATDL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX Cjlayvyasax
0CTATHCA J0JI’KHbI

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCYIAPCTBOM
B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

HexoTopblie oniuoHHbIE 10TOBOPHI MpeIHA3HAYEHbI 11 KBAJIU(PUIIUPOBAHHBIX
HHBECTOPOB. /115 HeKBaTU(UIIUPOBAHHBIX MHBECTOPOB 3aKJ/JII0YeHHE ONIIMOHHBIX
JOTOBOPOB JOCTYIHO TOJbKO NPH MOJIOKUTEJIbHOM pPe3yJbTaTe TeCTHPOBAHMUSI.

OcHoBHbIE XAPAKTEPUCTUKH ONMMIUOHHBIX TOIrOBOPOB:

OnuuoHHBIN J0roBOp (OMLKOH) - 3TO JJOTOBOP, KOTOPBIN JaeT MOKYMATeNIo ONMIHOHA IPAaBO KyNUTh
WY TTPOJIATh OAa3HMCHBIIM aKTHB IO ONPEEICHHOM eHe B OyayIieM, IIPX 3TOM Yy IPOJIaBLa ONIIMOHA

BO3HHUKACT BCTPCHUHAA 00513aHHOCTH MCIIOJIHUTE Tp€6OBaHI/IC NOoKyHnaTeJId.

OHI_II/IOHBI MOTYT O6paIJ_[aTLC$I Ha OPraHU30BAHHBLIX TOPrax HJIM 3aKJIKOYaTbCA Ha BH66I/Ip)KeBOM
PBIHKE, Pa3JIN4aThCsA 110 BUAY, TUITY IIOCTABKH, CHOCO6y HUCIIOJITHCHHUA, CHOCO6y YIJIaTbhl IPEMHUH,

0a3uCcHOMY aKTUBY U T.J.

OnmuoH MOXKeT TpeaycMaTpuBaTh MPaBO TMOKYNKM Oa3uCHOTO aKTHBa B OyAylIeM IO
YCTaHOBJICHHOM II€HE B OMPENETIEHHBIN CPOK («OIIIMOH KOJUI»), WIH MPaBO MPOJaXH 0a3HMCHOTO

aKTHBa B OyyllleM M0 YCTaHOBJIEHHOM 1IEHE B ONPEEIIEHHBIN CPOK («OIIMOH IIYT»).

OnuuoH MOXeT TMpeaycMaTpuBaTh TMPABO TOKYIMATENs OIMIMOHA WCHOJHUTH OMIMOH B
MPEeyCMOTPEHHYIO AaTy («E€BPOMEUCKHI OMIIMOHY), 1100 B J1t000i1 1eHb A0 OnpeAeeHHON aThl

(«aMepUKaHCKHUH OIIIUOHY).

HpeMI/IH MOKCT YIUIAaUUBATBCA CAUHOPA30BO IIPU MMOKYIIKEC ONIIHOHA (((HpeMHaHLHLIﬁ OHI_[I/IOH»),
IIPpHU 5TOM 0 UCITIOJTHCHUS OIIIIHOHA MO3UIMA HEC IICPCOLUCHUBACTCA, U BapHallMOHHAA MapiKa ( CymMMa
JACHCXKHBIX CPEACTB, KOTOPYIO OJHA M3 CTOPOH OIIIMOHHOI'O JOroBOpa 00s3aHa ymjadunBaThb
}IpyFOﬁ CTOPOHEC K&)K)IBI?I JC€Hb B 3aBUCHUMOCTH OT COOTHOIICHHA ILICHBI 3aKJIIYCHUA OIIIIMOHHOI'O

A0rosopa u €ro TCKyu.[CfI I_ICHBI) HE MNCPCUUCTIACTCA. B cjIydaec, €Cliu npeMus HC YIIa4uBacTCH,




IIPOUCXOIUT €KEAHEBHOE (MIEPUOINYECKOE) IEPEUNCIIEHUE BAPUALIMIOHHON Map KK 10 UCTEUEHUS

CPOKa OMNIIMOHA («MapKUPYEMBIH OIILIMOHY).

«IlocTaBOYHBIC OMIIMOHBIY» npeamnojararoT IMmoCTaBKy 0a3MCHBIX aKTUBOB. HpI/I M CITOJIHCHU N
«paCye€THOI0 OIlOHOHa» ABHXKXCHHUA 0a3MCHOr0 aKTHBa HE IIpOUCXOAUT — BMECTO I3TOI'O
IMPOU3BOAUTCA IMEPCUYUCICHUE OCHCKHBIX CPCACTB IIOKYHNATCIIO, €CJIHM OIIIMHMOH OKa3aliCia

NPUOBLTHLHBIM.

ba3ucHpIM aKTHBOM ONIMOHA MOTYT BBICTYNATh LIEHHbIE OyMaru, JOTOBOPBI, SIBISIOIINAECS
NPOM3BOHBIMU (PMHAHCOBBIMH HWHCTPYMEHTaMHM, TOBapbl, BajgioTa U T.n. OJHOBPEMEHHO Ha
OpraHM30BaHHBIX TOPrax MOTYT 00pallaTbcsd HECKOJIbKO ONIMOHHBIX JOIOBOPOB Ha OAMH

0a3MCHBIN aKTUB C Pa3sHbIMU CPOKaAMH HCITOJTHCHUA.

B cjIyduae, €CJi OIIIHUOH 06pamaeTc;1 Ha OpraHU30BAHHLBIX TOPrax, yCJIOBHUA OIIIIUOHHOI'O JOTOBOPaA
YKa3aHbl B Cl'IeI_II/I(bI/IKaI_[I/II/I, KOTOpasa pasMClIaCTCs Ha caite 6I/Ip)KI/I B cJIydyac 3aKJIIHOYCHUA

BHEOHMPIKEBOTO OIIIMOHA BCE YCIIOBUS YKA3BbIBAIOTCS B IOTOBOPE.
OcHOBHBIE PUCKH:
PbiHOYHBIN pUCK

J10X0/1b1 ”YHBECTOPOB B OIIIMOHBI 3aBUCST OT IICHbI (3HaYEHH) 0a3UCHOT0 aKTHBA, KOTOPask MOXKET
KaK pacTH, TaK M CHUXKAThCS, U €€ JIMHAMHUKA B MPOIUIOM HE O3HAYaeT TaKOH ke JTUHAMUKHU B
Oynymem. CylecTByeT PUCK TOTO, MOKYIasi ONMIIMOH Bbl moTepsieTe Bce BIOKEHHBIE CPEJICTBA, a
B cllydae, eclid Bbl BbICTynaeTe mpoJaBliOM OMIHMOHA, Bl MOXeTe MOTepsATh HE TOJIBKO BCE, YTO

BJIOXKHUJIN, HO U OCTAaTbCA JOJIZKHBI 6p01<epy

Puck JIMKBUJIHOCTH. OTCYTCTByeT rapaHTUsd JIUKBUAHOCTH OIIIHOHA B 000 MOMEHT BPCEMCHHU.
B ciIyvdac, €CJr OIIIHOH o6pamaeTc51 Ha OpPraHM30BAaHHBIX TOprax, JUKBUJIHOCTb 3aBUCUT OT
CIIpoCa 1 NMpCAJIOKCHUS Ha PbBIHKE. Puck JIMKBUJHOCTH IPOABIACTCA B CHUKCHHUU BO3MOKHOCTH
COBCPIIUTH CACIIKY C OIIMOHOM, B TOM YHUCJIC 3aKPBITh ITO3HUIHIO 110 HCO6XOILHMOI>1 IEHC U3-3a

CHHIKCHUA CIIPOCa Ha HETO.

[To3unus mo ONIIMOHHOMY OOTOBOPY, OTKpPLITAd Ha BHG6I/Ip)KGBOM PBIHKE, MOKCT OBITH 3aKpbITa
TOJBKO Ha BH66I/Ip)KeBOM PBIHKE. Cy'IlIeCTByeT pHUCK TOr'0, YTO BrEI HE cMOXkeTe 3aKPbITh IMO3ULUTO
M0 OIMOUOHHOMY OOI0BOPY, 3aKIIIOYCHHOMY Ha BHe6I/Ip)KeBOM PBIHKE, 10 HMCTCUCHHUA CpOKa

OII[MOHA.




Puck ucnosib3oBaHus (PMHAHCOBOro Imueda. Yacto s TOro, 4YToObl OTKPHITH MO3HUIMIO TO
ONILIMOHHOMY JIOTOBOpPY, BaM Heo0X0oaMMO HMETh TOJBKO 4YacTb CTOMMOCTH JIOTOBOpa
(rapanTuiiHOe oOecrieueHune), a He BCIO CyMMY HeuKoM. [Ipu 3ToM Bo3HHKaET «d3PHEeKT 1mieuay,
KOTOPBIM yBEJIMYUBACT KaK MOTCHIMAIBHBIA TOXOJ, TaK U BO3MOXKHBIC YOBITKH. KimpuHroBas
opranu3ansi W OpOKepbl IODKHBI YHPABISATh PHCKAMH M B HEKOTOPHIX CIydasX BBUAY
HEOJaronpHusTHBIX PBIHOYHBIX KOJIGOAHWH MOTYT TOTpeOOBaTh BHECTH JIOTIOJHUTEIILHBIC
JICHEeKHBIE CPEJICTBA M CIENIaTh 3TO B KOPOTKOE BPEMs, a B CIy4ae HEHCIIOJIHEHUSI TPEOOBAHHMS
OpoKep MMeeT MPaBO MPUHYIAUTEIHHO 3aKPHITh MO3UIIHIO 10 ONMIMonHy. OOLIHi yOBITOK, KOTOPBIH
Bbl MoxeTe OHECTH B pe3yibTaTe ONepalyii ¢ OMIMOHAMHU, MOXKET 3HAUUTEIbHO MPEBHICUTH

CYMMY BJIOKCHHBIX CPCACTB.

Puck usmeHeHnusi pazmepa rapaHTuiiHoro odecnedyenusi. B nepuos yaep:kanusi mo3uIuu 1o
OMPIKEBOMY OIMIIMOHHOMY KOHTPAKTY MOKET IMTPOU30UTH TIEpecyeT rapaHTUHHOTO 00ECIICUCHNS,
¥ OHO MOXET 3HAUYUTEIbHO YBEITUYHUTHCS, YTO 3aCTaBUT Barero 6pokepa morpeboBaTh BHECTH
JIOIIOJTHUTEIIbHBIE JIEHEKHBIEC CPEICTBA U1 COXPAHEHUS ITO3UIMU U CIETIATh 3TO B KOPOTKOE
BpeMs. 3MeHeHne rapaHTUIMHOTO 00ECTICYEHHSI MOKET OCYIIECTBISATHCS KaK B TCUCHUE

TOPrOBOM CECCUU, TaK U BHE TOPTrOBOW CECCHH.

Puck npuHyIMTEJBHOr0 3aKpBITHSA NMO3MUMHU. B ciyyae, eciim Bammx JEHEXKHBIX CPEICTB,
UMEIOIUXCS B PAacHOpsDKEHUH Opokepa MpH 3aK/IIOYEHUH OMpPXKEBOIO OMLIMOHHOTO KOHTPAKTA,
HE/I0CTaTOYHO [yl TapaHTUIHOro oOecreueHMsl WM YIIaThl BapUAllMOHHOW Mapku, Opokep
MMeEEeT MPaBo NPUHYAUTEIBHO, TO €cTh 0e3 Baiero cornacusi, 3aKpbITh MO3ULUIO 110 OUPKEBOMY
ONIIMOHHOMY KOHTpPAKTy. 3aKphITHE MO3UIMH IPOUCXOAUT MO TEKYIUM LI€HaM, KOTOPbIE MOTYT
OBbITH HEBBITOHBI /1151 Bac 1 mpuBecTH K BO3HUKHOBEHUIO y Bac yObITKOB. BBl MOXeETE moHecTH
3HaYUTEJbHbIE YOBITKH, HECMOTPS Ha TO, YTO IOCJIE€ 3TOTO0 U3MEHEHHE 1IEeHbl 0a3MCHOTO aKTHBa
MOJKET NPUHATH OnaronpusitTHoe 1715 Bac HanpaBnenue u Bol mony4niu Obl 1oxo1, ecnu 061 Baia

MO3UIIMS HE ObLUTa MPUHYAUTEIIBHO 3aKPhITA.
Komuccun

[Ipu cnenkax ¢ omimoHamMu Ha OMpIKe B3UMAETCsl KOMHUCCUSI OpoKepa 3a OTKPBITHE U 3aKPBITHE
MO3UIIMH, TAKKE MOTYT B3UMAThCS OTAENbHAsT KOMUCCHsI OpoKepa 3a MCIOJHEHHUE OMIIMOHHOTO
JIOTOBOpaA, OUpKeBas U KIMPUHTOBasi KOMUCCHH. Pa3mepbl Bcex TapudoB MOKHO HAWTH Ha caiiTe

Opoxepa, KIMPUHTOBOM OpraHU3aluu U OUPIKH.

7Kano0b1 1 npen10:KeHus




XKanobsr u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuyaere, B
CaMOPETYJIMPYEMYIO OpraHu3aiuio B chepe (PUHAHCOBOTO PBHIHKA, WIEHOM KOTOPOW SIBISETCS

Takoi Opokep, uiu B bank Poccun.




