NudopManinoHHbIi TOKYMEHT

I/IHOCTpaHHaH ACMO3UTApHadA pacCiluCKa Ha aKIIUH

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  MHBECTULMOHHOM  pPEKOMEHJALMEW WIM  PEKIAMHBIM  MaTEPUAJIOM.
Wudopmanus npuBefeHa s TOHUMAHHUA CYHIECTBEHHBIX XapaKTEPUCTUK U  PUCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIHUH.

910 He BKJIAJ

Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1apCTBOM
B ciyuae norepb KOMIeHCAlMii He TPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHOBHbIE XapaKTePUCTUKN HHOCTPAHHOM /1eNO3UTAPHOI PACIUCKH HA AKIIUH
WNHocTpaHHble Jemo3uTapHas pacnucka Ha akKUMW — MHOCTpaHHas LeHHas Oymara,
yJIOCTOBEpsIOLIasl paBa Ha ONPEAETICHHOE KOJUYECTBO aKIUM POCCUHCKOT0O WJIM HHOCTPAHHOTO
smuTeHTa. OnHAa Jeno3uTapHas paclucKa, B 3aBUCHUMOCTH OT YCJIOBUHM BBIITYCKAa, MOKET
YIOCTOBEPSATH IIPaBa Ha OJIHY AKIIUIO, YaCTh aKI[MU WM HA HECKOJIBKO aKIUH.

Jleno3utapHele pPAacHUCKU HE SBISAIOTCS AKUMAMHM. OMUTEHT [JENO3UTAPHBIX PpACHUCOK -
UHOCTpaHHBIA  Aeno3uTapuii  (komnanus). OcyllecTBIeHHE TMpaB MO MPeICTaBlIIEMbIM
pacnucKaMu aklMsSM, TaKUX KaK MOJy4yeHHUE JAMBHJIEHIOB, Y4aCTHUE B YIPABIECHUU OOILIECTBOM,
ydacTue B paclpeielieHny UMYIIecTBa oOLIecTBa NMPU €ro JMKBUIAIIMHA, BO3MOKHO TOJIBKO HpHU
COJICHCTBUY 3MUTEHTA JIEIO3UTAPHBIX paclucoK. TOUHBII 00beM MpaB BiaAebla JeM03UTaPHBIX
pAcCIIMCOK yCTAaHABIMBAETCSI B IMUCCHOHHBIX JOKYMEHTaX M MOXET OTIMYAThCs IS Pa3iIUYHbIX
MHOCTPaHHBIX JEMO3UTAPHBIX PACIIHCOK, PA3JINYHBIX BBIITYCKOB.

OmuteHT 6e3 Bamero cornacusi BnpaBe KOHBEPTHUPOBATh JIEMO3UTAPHBIE PACIUCKU B aKIIHU,
IpaBa Ha KOTOpbIE 3TU PACIUCKU YIOCTOBEPSIOT, B 3TOM ciydae Bbl craHeTe BiajenblieM
COOTBETCTBYIOILETO KOJIMYECTBA aKIIUH.

B ycranosnennsix bankom Poccun ciiyyasix ”HOCTpaHHBIE I€O3UTAPHbIE PACIIUCKU MOTYT OBITh
JOCTYIHBI UCKIIOYUTENHHO KBATH(PHUIIMPOBAHHBIM HHBECTOPAM.

Taxxe cieyer ydecTb, YTO Biajemel] AeMo3UTapHOH PaCIUCKU MOKET 3alllUTUTh CBOM Mpasa (B
cllyyae WX HapyIIEHHs) TOJBKO B HHOCTPAaHHOM Cy/A€ IO NpoleaypaM, YCTaHOBJIEHHBIM

HHOCTPAHHBIM 3aKOHOAATCIILCTBOM.




Hanoru Ha 1oxoj nmo Aemno3uTapHbIM pacucKaMm Ha aklUu (B TOM YUCJE, Ha TUBUACH/bI), MOTYT
CYILIECTBEHHO OTJIMYATHCS OT HAJIOTa 10 aKIMSAM COOTBETCTBYIOIIMX KoMmanuii. Hanoru Ha goxon
M0 JETIO3UTAapHBIM PacUCKaM MOTYT YIUIauuBaThbcsa HE TOJIbKO B Poccuu, HO U 3a pyOexxoM — B
CTpaHe, B KOTOpPOW BBINYIIEHBbI JEMO3UTAapHbIE pacnuckd. HeobxoaumMo  yTOYHATH
COOTBETCTBYIOIIME YCJIOBHUS, B TOM YHKCJIE HAa MPEAMET HAJIM4YUS WUIM OTCYTCTBUS JIBOMHOTO
HAIOroo0J0KeHus1. B HEeKOTOPBIX ciydasx BaM mpuaeTcsi caMoCTOSTENBHO MOAaBaTh JOKYMEHTBI

B HaJIOTOBBIN OopraH u yimjiadynBaTb COOTBETCTBYIOIIUEC HAJIOT'H.

Cnennduueckne pucku

[TockonbKy J€MO3UTApHBIE PACHHUCKH SABISIOTCS I[EHHBIMH OymaraMu, BBITYIIEHHBIMU
MHOCTPAaHHBIM SMHUTEHTOM, JUIs WHBECTOPOB CYIIECTBYIOT PUCKHM BBEACHUS HMHOCTPAHHBIM
roCyJapCTBOM OTPaHUYEHUH, MPENSATCTBYIOILUX OCYIIECTBICHHUIO BIaIeNIbLIAMHU PACIIUCOK CBOUX
npaB. B 4YacTHOCTH, MHOCTpaHHBIM TOCYIapCTBOM MOTYT OBITh BBEIEHBI OTPAHUYCHUS HA
COBEpILEHHUE CIEIIOK W/WIIM PETUCTPAIMIO TPaB Ha HUX B JETIO3UTAPUH, B TOM YHCJIEC CAaHKIIUU
MOTYT OBITh B OTHOIIEHUH POCCUIMCKOM KOMIIAHNH, HA aKLIMU KOTOPOH BBIMYIIEHBI ACTIO3UTAPHBIE
pacIUCKH.

Kpowme Toro, cyiecTByeT puck U3MEHEHHs] MHOCTPAHHOT'O 3aKOHOAATEIbCTBA, U, KAaK CIEACTBUE,
PUCK HM3MEHEHHUsS IEpPBOHAYAJIbHO IPEIyCMOTPEHHOIO O0beMa MpaB M (MJIM) YCIOBUH HX

peaiu3anuu J1Jis1 THBECTOPOB.

OcCHOBHBIE PHCKH:

PbIHOYHBIN PUCK (PHCK HETAaTMBHOIO W3MEHEHHMSI CTOMMOCTH J€MO3MTAPHBIX PACHHCOK).
CroumocTs npHuHaUIexkaniel Bam neno3urapHoi pacucky MOXET KaK pacTH, TaK U CHUXKATbCA,
U €€ pOCT B IPOIJIOM HE O3HavaeT ee pocra B OyaymieM. LleHa Ha eno3uTapHble PacluCKy Ha
aKIMU MOXKET OKa3aTbCs HUXKE, YEM LI€HA Ha IPEACTABIIAEMbIE UMH AKLUU YTOU K€ KOMIIAHHH.
CymectByeT puck Toro, yto Bbl moHeceTe YOBITKM B pe3yJlbTaTe CHM)KEHUS LEHbl Ha
JICTIO3UTAPHYIO PACIMCKY. TaKkkKe B OTAENBHBIX CIIy4asiX, B TOM YHCIIE C yYETOM BBIIIEYKa3aHHbBIX
0COOEHHOCTEH W PHUCKOB, PbIHOYHAS CTOMMOCTH JETO3UTAPHOW PACMMCKM MOXET YINacTh 10
«HYJI», TOraa Bel MOXeTe OTEPATH BCE BIIOKEHHBIE CPEICTBA.

Puck JMKBHAHOCTH. JINKBUTHOCTB, TO €CTh BO3MOXHOCTh IPOJATh JIECTIO3UTAPHYIO PACIIHCKY B
10001 MOMEHT 0€3 CYILECTBEHHOTO CHHKEHHSI €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa U IPEAJIOKEHHS
Ha pbiHKE. [Ipu 5TOM Aemno3uTapHble PaCHUCKA HAa aKIUU KOMIIAHUHM MOI'YT OKa3aTbCsl MEHee
JUKBUAHBIMH, YeM NpEACTaBIseMble UMM aKIMHM 3TOH ke koMmmaHuu. B moOom ciyuae Ber

MOXKETE CTOJIKHYTLCS B OHpe)IeHeHHBIﬁ MOMCHT C HCBO3MOKHOCTBIO IPOJAaTh CBOU ACTIO3UTAPHBIC




pacrucKu WM ¢ TeM, 4To Bam mpupaercs mpojath UX C CYIIECTBEHHBIMH YOBITKaMHU H3-3a
CHIDKEHHSI CITPOCca Ha HUX MJIM KaKUX-IH0O0 OrpaHUYEHU Ha UX OOpalieHue.

Puck HemnmoJiyyeHusi 10X0A0B (IMBHIEHI0B) MO [eNO3UTAPHbBIM pacnuckam. [lonyudeHnue
JIOXOJI0B (IMBHUIEHAOB) IO JENO3UTAPHBIM PACHUCKaM 3aBUCHUT, MPEXJE BCEro, OT MOJIy4eHHUs
JIOXOJI0B (IMBUACHIIOB) IO aKIMAM KOMITAHHH, Ha KOTOpbIE IETO3UTapHbIE PACIHUCKH ObUIN
BbIylIeHbl. OO11ee cOOpaHne aKLIMOHEPOB MOXKET HE IIPUHSATH PELICHHUE O BBIILIATE JUBUACHIOB
Jla)ke B Cllydyae pEeKOMEHJAlMM COBETa JAUPEKTOPOB UX BBIIATUTH, KaK MPU HAIWYMM, TaK U
OTCYTCTBUM JJOCTATOYHOH JUIsl 3TOr0 MPUOBUIH.

Taxxe Bpl MokeTe HE MOJIYyUUTh J0XOJ (AUBUICH/IBI) [0 JEMO3UTAPHBIM PAaCIMCKaM Ha aKLUU
KOMIIaHUM JJa)K€ B CJIy4ae, €CJIM Ha aKLIMK, Ha KOTOPBIE BBIITYIIEHBI 3TU JIETI03UTAaPHbBIE PACIIUCKH,
JTUBUJEHABl ObUIM BBIIIAYEHBI, H3-3a YKa3aHHBIX BbIIE CHEUU(PUYECKUX PUCKOB 11O
JIETIO3UTApHBIM pACIUCKaM, B TOM YHCJIE€ B CBSI3M C HEBO3MOYKHOCTBIO BBIIIATHI J0XO0/a
(IMBUIEHAOB) SMUTEHTOM JIEIO3UTAPHBIX PACTIHCOK.

Puck 0aHKpPOTCTBa AaKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA JeM03UTAPHBIX PACIIHCOK.

B ciydae GaHkpoTCTBa aKIMOHEPHOTO OOILECTBA pa3Mep €ro MMYIIECTBa HEAOCTATOYEH IS
pacyeToB co BceMHM Kpeautopamu. IlorameHue 3aJ0JKEHHOCTH TPOUCXOAUT COTJIACHO
3aKOHOJATEJIbHO YCTAHOBJICHHON OYepEeIHOCTU. BhImIaTel OCTaBIIErocs UMYILECTBA BJIaIENIbLIAM
aKIUH TPOW3BOIATCA B TIOCIECTHIOI OYepeab W, Kak NpaBWIO, HMYIIECTBa OOIIeCcTBa
HEIOCTaTOYHO JJISl TaKMX BhILIAT. Takoke clieayeT y4ecThb, YTO JaXKe B cllydae paclpelesIeHus
OCTaBIIEroCs UMYILECTBA aKIMOHEPHOTO OOIIEeCTBA aKIIMOHEpaM ATOT0 OOIIECTBA, BIA/AEbIIbI
JIEMIO3UTAPHBIX PACHUCOK Ha aKIMU 3TOT0 OOIIECTBAa COOTBETCTBYIOUIME BBHIIUIATHI MOTYT HE
MOJIyYUTh B CBSI3M C BBINIEYKA3aHHBIMU CHEHU(PUUYECKUMH PHUCKaMU 10 JENO3UTapHBIM
pacmuckaM, B TOM YHCJE H3-3a HEBO3MOXKHOCTH OCYIIECTBJIEHHUS COOTBETCTBYIOIIMX BBIIJIAT
JENO3UTAPUSMHU.

Taxoxe He0OXOJMMO YUUTBIBATh BO3MOKHOCTh OAHKPOCTBA IMUTEHTA ICNIO3UTApHOI pacniucku. B
3TOM ciiydae Bbl MOkeTe MOJHOCTBIO JIMIIUTHCS BIOKEHHBIX CPEJCTB, MOCKOJIbKY PAaCIUCKU HE
ABJIIOTCS aKIMSIMHU, a JINIIb YO0CTOBEPSIOT Bamiu TpeOGoBaHMS K SMUTEHTY PaCcHCOK.
Komuccun

[Tpu caenkax c J€NO3UTApHBIMM PACHMCKaMM B3UMAeTCs KOMHCCUSL Opokepa 3a HCHOJHEHHE
MOpYYEHUH, a TaKKe MOTYT B3UMAaThCS KOMHUCCHUHM OWPXM U KIMPUHTOBOW OpraHU3alu 3a
COBEpUICHHE CIEJIKH, KOMHUCCHS JEMO3UTapusi 3a ydeT MpaBa COOCTBEHHOCTH MHBECTOpa Ha
JIeTIO3UTapHYI0 pacucKy. Pazmepsl Bcex Tapu(oB MOXKHO HAlTH Ha caiite Opokepa, Aerno3uTapus,

KIIMPUHT 0BOI opraHusanuv U 6I/Ip)I(I/I

7Ka00b1 ¥ npe1J10KeHUus




Kano6wr u mpemnoxenus: Bel MokeTe HampaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHnuaeTe, B
CaMOpETyJIMPYyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS
Takoi Opokep, uinu B bank Poccun.

CBou mpaBa, HapylleHHblE B pe3yJbTaTe HEIO0OPOCOBECTHBIX ICHCTBHM wWin Oe3aeiicTBUs
SMUTEHTA JICTIO3UTAPHBIX PACHUCOK — HWHOCTPAHHOW opraHu3anuu Bbl MokeTe 3aluTUTh
UCKIIIOUUTENIbHO B MHOCTPAaHHOM CyJieé [0 TMpoleaypaM, YCTAaHOBJIECHHBIM WHOCTPaHHBIM

3aKOHOAAaTCIILCTBOM.




