NudopManinoHHbIi TOKYMEHT
HNHBecTMHMOHHBIN Al POCCHIICKOro OUPKEBOr0 NMAaeBOr0 HHBECTUIIMOHHOTO (GoH/Ia

HpeI[OCTaBJIHGTCSI B COOTBCTCTBMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHB€CTHHHOHHOI>1 pCKOMCHHaHHCﬁ U1 PEKIIaMHBIM MaT€puaioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA OJId IIOHHMAaHUA CYIICCTBCHHBIX XapaKTCPpUCTUK HW PUCKOB

HMHBCCTUIMOHHOI'O I1ast pOCCHﬁCKOFO 61/1p>1<eBor0 mIa€BOro HHBECCTUIIMOHHOI'O (bOHI[a.

ITO He BKJIAJX
BbI Mo’KeTe MOTEPATH BCE, YTO BJIOKHUIU
CpencTBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAAPCTBOM

B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

OO0mme xapakTepUCTHKHA HHBECTUIIHOHHOIO MAasi POCCHICKOro OHPKEeBOro NaesBoro

MHBECTUIHOHHOIO oHaa:

WMHBECTHITMOHHBIN TTAll POCCUIICKOT0 OMPIKEBOT0 MTaeBOI0 MHBECTHIIMOHHOTO (hoHa (naii BITN®D)
- 9TO LIeHHas OyMara, KOTopasi yIOCTOBEPSIET 100 €0 BIaIelblia B MpaBe 00111eil COOCTBEHHOCTH
Ha HMYILECTBO, COCTaBJSIOLIEE MAaeBOM WHBECTHIIMOHHBIM (OHJ, MpaBo TpebOBaTh OT
YIPABILSIIOIENH KOMIIAHUM HAJJICKALIErO JOBEPUTEIBHOIO yrpasieHus umyiiectsom [IMD B
COOTBETCTBUU C MpPaBUJIAMHU JOBEPUTEIIBHOIO YIIPABICHUSA, NOKYIKa WM IPOJaXa KOTOPOU
MIPOUCXOJUT Ha OMpKeBBIX Toprax. Takxke maii [IN® ygocTroBepser mpaBo MOTydyeHUs 0X0a OT
JIOBEPUTEIIBHOTO  ympaBieHuss wumymiecteom [IM®, ecnu mnpaBuwinamMu  JOBEPUTEITBHOTO
YIIPABJICHUS MPEIyCMOTPEHA BBIIUIATA TAKOro noxoza. IIpaBuiia JOBEPUTENBHOIO YIPABICHUS

[MN® ny6nuKyroTCs Ha caifTe yIpaBiIsroIlel KOMITaHUH.

JlukBunHocte maeB bBIIM® wu comocTaBUMOCTP HMX LEH C PAaCYETHOM CTOMMOCTBIO
WHBECTHIIMOHHOTO TMasi O0eCreYrmBaeTCs MapKeT-MEHKepoM, JACHCTBYIONIMM Ha OCHOBAaHUU
CIIENUATILHOTO JIOTOBOpa C OWpKeW Ha TNPEIyCMOTPEHHBIX TPaBUIAMH JOBEPUTEIHHOTO

yIIpaBJICHUS YCIOBHSIX.

Pacuetnas nena ogHoro nas BIIM® omnpexnensercs Ha OCHOBAHMM TEKYIIMX PHIHOYHBIX IIEH Ha

akTuBbl, BXxosmue B BITN®, u mybnukyeTcst Ha caiiTe OUpKH.




IlepedyeHb akTUBOB, B KOTOPBIE YIIPABJIAOLIAs KOMIIAHUS MOKET HHBECTUPOBATh cpeactsa bITN D,
CTPYKTypa 3THX aKTHUBOB OIPEIEISIOTCS B MHBECTULMOHHOM JEKJIapaluy, COJIEpXKallelcs B

IpaBUJIax JIOBEPUTEIHHOIO yIPaBICHUS (POHIOM.

Kaxnprit mait BIIM® ynocroBepsieT OAMHAKOBYIO JOJIIO B TpaBe oOImeld COOCTBEHHOCTH Ha

MMYLIECTBO, cocTapisitoniee bITNO.

3a cuer wumymiectBa [IM® ymiauyMBaeTcs BO3HArpakJCHUE YIPABISIONICH KOMIIAHUM,
CIIELMAJIM3UPOBAHHOMY JEMO3UTAPUIO, PEruCTPaTopy, a TAaKXKE OIUIAUMBAIOTCA PACXOMbL,
CBSI3aHHBIE C J0BepUTENbHBIM ynpasieHueM [IM®. Pazmep Takux pacxonoB U BO3HArpaKICHUN

yKa3aH B IpaBUJIax JOBEPUTEIbHOTO yrpasieHus [TAO.
OcHOBHBIE PHCKH:
PuIHOYHBIN pUCK (PHCK HEraTUBHOIO M3MeHeHHus cToumMocTH nass BITU®).

Croumocts npunajyiexkamero Bam mas BIIM® moxer kak pacTH, Tak U CHHXKATHCS, U POCT
CTOMMOCTH B IPOILJIOM HE 03Ha4aeT pocrta B OyayueM. CyliecTByeT pucK Toro, yto Bel nonecere
yOBITKM B pe3ysbTaTe CHUKeHHUs cTouMocTH nasi BIIN®. Puck yOBITKOB CBs3aH MPEX/E BCETO C
W3MEHEHHEM pPBIHOYHOM CTOMMOCTH aKTHUBOB, cocTaBisitomux bIIM®, nanpumep axkuui,
oOnurauuii, 1 UHBIX aKTUBOB, JOIMYIIEHHBIX K OPraHU30BaHHBIM TopraM. Takke, B OTAENIbHBIX
cinyyasx, crouMocts nasg bIIM® moxker ymacts 10 «Hyns», Torna Bel MokeTe MOTEPSTH BCe
BJIOKEHHBIE cpencTBa. OOparuTe BHHMaHHE, YTO TeKymlas pblHOuYHas IieHa BIIM® moxer

oTanuaTbes oT pacueTHoi neHsl BITN®, nmybnukyemoil Ha caiite Oupxu.
Puck nukBHIHOCTH

JIMKBUTHOCTB, TO €CTh BO3MOXXHOCTh TipoAath nait BITM® B m060if MOMEHT 6€3 CyIIeCTBEHHOTO
CHIJKEHHUSI €r0 CTOMMOCTH, 3aBUCHUT OT CIpOca W MPEIJIOKEHUsS Ha PBIHKE, a TAaKKE HHBIX
¢dakTopoB. B cBsA31 ¢ 0COOEHHOCTAMU pa3MelleHus], TOKYNKHU U npoaaxu nau bIIM® moryt ObITh
OoJiee JIMKBU/IHBI, UeM Tau ApYyrux (PoHI0B, oOpalaronmxcs Ha Oupske, OJHAKO B JIFOOOM ciydae
Bl MOKETE CTONKHYTHCS B ONIPEACIEHHBI MOMEHT C HEBO3MOKHOCTBIO IIpoAaTh cBou nau bITN®
WIH C TeM, 4TO Bam npuzaercs mpoaath UxX ¢ CyIIECTBEHHBIMU YOBITKAMH H3-32 CHUKEHHSI CIIpOca
Ha HUX WIH Kakux-TMOO OorpaHMYeHUd Ha ux oOpamieHue. OOpaTuTe BHHMaHuUE, 4TO 00bEM
MOKYNKH  YIIOJHOMOYEHHBIM  JIMIIOM HWHBECTUIIMOHHBIX TIA€B  OTpaHUYeH O0O0BEMOM,

npeaAyCMOTPCHHBIM IIPpaBHUJIaMH JOBCPUTCIILHOI'O YIIPABJICHUA 1IN ®D.

Puck HapylmeHusi NpaBuII 10BepUTEIbLHOrO ynpasjenus [IM®D




Brl HeceTe pUCK MOTy4eHHs YOBITKOB BCIICCTBUE HAPYIICHHSI YIIPABJISIONICH KOMIAaHUEH TIPaBHIT
noBeputenbHOTO yrparienus [IM®D, B ToM 4nciae HECOOTBETCTBUSI COCTaBa aKTUBOB (OHJA
WHBECTUIIMOHHOM Jeknapaunyd (OoHAAa U3-32 HEKOPPEKTHBIX JeHcTBHM uinu Oe3neicTBus
pabOTHUKOB YIpPAaBIAMOIIEH KOMIAHUHM, HECOBEPIICHCTBA WM OIIMOOYHBIX BHYTPEHHHUX
MIPOIIECCOB YIPABJISIFOIICH KOMIIAHUH, OMEPAIMOHHBIX COOEB, HEIOCTATKOB MH(OPMAIIMOHHBIX,

TEXHOJIOTUUECKUX U UHBIX CUCTEM.
Komuccun

[Ipu cnenkax ¢ nasitmu BITM® B3umaeTcs komuccust Opokepa 3a UCIIOTHEHNE TIOPYUEHHH, a TaKxKe
MOTYT B3UMAaThCsi KOMHUCCUM OWMp)XM U KIMPUHTOBOM OpraHM3allid 3a COBEPLICHHUE CJIENKH,
KOMHCCHUS JACTIO3UTapHs 3a YUeT IipaBa coOCTBeHHOCTH MHBecTopa Ha nait BITU®d. Pa3meps! Bcex

Tapu(oB MOKHO HAWTH Ha caliTe OpoKepa, ACTO3UTapHs, KIUPHHTOBON OpraHU3aluKd U OUPIKH.
7Kano0Obl 1 npeasioKeHust

Kanobsl u mpemnoxenuss Bel Moxkere HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyanuuaete, B
CaMOpPETYJIHPYEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, YIEHOM KOTOPOHW SIBIISETCS

Takoi Opokep, wiu B bank Poccun.




