WnpopmaninoHHbII JOKYMEHT

ObsMranmst poccuiicKoro SMUTEHTA CO CTPYKTYPHBIM J10X010M

HpeI[OCTaBJIHGTCH B COOTBCTCTBMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHBCCTHHHOHHOI;'I pCKOMCHHaHHeﬁ U1 PEKIIaMHBIM MaT€pHraioM.
I/IH(l)OpMaHI/IH IMpUBCACHA IJIs ITOHUMaHHA CYIICCTBCHHBIX XapPaKTCPUCTUK U PUCKOB O6JII/IFaL[I/II/I

POCCHICKOTIO YMUTEHTA CO CTPYKTYPHBIM JOXOAOM.

ITO He BKJIAJX

BbI MOKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3aCTPaX0OBaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM
B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

HekoTopble 00auranum co CTPYKTYPHBIM [0XOAOM [OCTYNHBI K HNPHOOpPETEHUIO
HEKBAJIM(PUIMPOBAHHBIMY HHBECTOPAMHU NMPH MOJ0KUTEIBLHOM pe3ybTaTe TECTUPOBAHMS.
OcrajibHble O0JMramMM €0 CTPYKTYPHBIM J0XOJA0OM MOIYT NPHOOpPeTaTh TOJIbKO
KBAJIN(PUIHUPOBAHHbIE HHBECTOPBI.

OcHoBHbIE XaApPaKTCPUCTHKH Oﬁ.l'llfll"alllfllfl CO CTPYKTYPHBIM J0X0A0M pOCCHﬁCKOFO IMUTCECHTA.

OO6suranust pocCURCKOr0 3MUTEHTA CO CTPYKTYPHBIM JOXOJOM - 3TO LieHHas Oymara, pamep
BBIIUIAT TI0 KOTOPOM 3aBUCAT OT HACTYIUIEHUS WJIM HE HACTYIUIEHUS ONpeIeIeHHbIX
0OCTOSITENBCTB. K Takum 0OCTOSATENbCTBAM MOTYT OTHOCHUTBCS, HANpUMep, JOCTHKEHHE
OTIpeIeIeHHBIX 3HAUeHUH 11eH 0a3MCHBIX aKTUBOB B OINpEJIeIeHHbIE JaThl, B TOM YHUCIIE 1I€HbI HA
TOBapbI, IIEHHbIE OyMaru, Kypchl BaJIIOT, MPOLIEHTHBIE CTABKHU, TOKA3aTENU YPOBHSA HHQIIALNH,

oduIManbHas cTaTuCTUYecKass HHPpopMaIus.

Pa3mep Bcex BbIIIAT MO OOJUTallMU CO CTPYKTYPHBIM JTOXOJOM HE MOKET ObITh MEHBIIE €€

HOMHUHAJIbHOMN CTOUMOCTH, YTO MHOT'1a HA3bIBAKOT «IIOJIHOM 3aIlIUTON KaIlluTaja.
Kaxcz[aﬂ O6J'II/IF8.I_II/I$I CO CTPYKTYPHBIM JOXOJ0OM OOHOT'O BBIITYCKA UMCET OJIWHAKOBBIN 00BeM Ipas.

[Toramenne HOMUHAJIBLHOW CTOMMOCTH OOJHTrallMM €O CTPYKTYPHBIM JOXOJIOM MOXET
OCYILECTBIISATHCS YAaCTsIMH B IIpoliecce oOpatieHns ooauranuu (amopTu3anus ooauranum). B atom
CIy4ae OCTABIIMECS KYIOHHBIE IUIATEKU MOTYT PACCUMTBHIBATBCA MCXOMAS M3 HEINOrallleHHOU

HOMHUHAJILHOW CTOMMOCTH OOJUTAIIH CO CTPYKTYPHBIM JOXOJIOM.

VYcnoBusMHu BbIMycKa OOJHMranuil cO CTPYKTYPHBIM JI0XOAOM MOTYT OBITh MPEAyCMOTPEHBI

YCJI0BUA AJOCPOYHOI'0 IOramcHus I10 MHHUIOHWATUBEC OMHUTCHTA U (I/I.]'II/I) 10 HMHUIIMATHUBE HUX




BIIQJICTIBIIEB. B HEKOTOPBIX Cllydasx SMHTEHT WIM HHOE JIUIO 3apaHee OOBSBISET O CBOEH
TOTOBHOCTH TPHOOPECTH y JIOOOT0 3aWHTEPECOBAHHOTO JIMIA OOJHrald CO CTPYKTYPHBIM
JIOXOJIOM B OTIpeJIeICHHYIO aTy (odepra nmo obauramusam). O6paTuTe BHUMaHUE, YTO KOJTUIESCTBO
o0JHranuii co CTPYKTYPHBIM TOXOJIOM, IPHOOPETAEMBIX IO 0epTe, MOKET OBITh OTPAHUYCHO, U
Bbl HE cMoOkeTe Mpu >KeTaHWH MPOJaTh BCe MMEIOIMecs y Bac oOmuranuu co CTpyKTYPHBIM

JO0XO0J0M.

Bce YCJIOBUs TIOralliCHHWA U BbIIIJIAT KYIIOHOB I10 06HI/IFaI_[I/II/I CO CTPYKTYPHBIM JOXOJ0M

OIIPCACIICHEI B SMHUCCHOHHOM JOKYMCHTAaIUH.

O6nurauuu co CTPYKTYPHBIM JTOXOJOM, B OTJIMYHME OT aKIMW, HE JAIOT MPaBO HA y4acTHE B
yIpaBiIeHUN KOMITaHuel (0OIIEeCTBOM) - SMUTEHTOM, a TakKe MPaBO Ha y4yacTue B YIPaBICHUU
KoMMaHueil (00I1ecTBOM), YbH LIEHHbIE OyMaru yka3aHbl B SMUCCHOHHOH JOKYMEHTAllUU Kak
aKTHB, OT M3MCHCHHS IIEHbI HAa KOTOPBIM 3aBUCHUT IOJTYYCHHE IOXOJOB MO OOJHTramusM co

CTPYKTYPHBIM JI0XOJIOM.

YuyacTue B pacnpejieleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
sMuTeHTa. [IpyM JUKBUIAIIMM SMHUTEHT MPEKPAIaeT CBOK JAESITEIbHOCTb, €r0 HMMYIIECTBO
pacmpezensercs Mexay KpeAuTopaMu (Kak MpaBUiIo, MyTeM MPOJaXH UMYIIECTBA U Mepeaadn
JEHEXKHBIX CPEJICTB KpeauTopaMm), B TOM YHMCIE BIAJelbllaMyd OOJUTaluid cO CTPYKTYpPHBIM
noxonoM. Brnanensisl oOnauranuii co CTPYKTYPHBIM JOXOJOM YYacTBYIOT B pacHpeleseHUU

UMYIIECTBA Mepel BIaesIbliaMi IPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKI[Hi.
OcCHOBHBIE PHCKH:

PbiHOYHBII pHcK (PUCK HEraTHBHOIO U3MEHEHHUs] CTOMMOCTH 00JIMTallii cO CTPYKTYPHBIM
noxoaom). CroumocTs npuHaaiexameil Bam o0nuraium co CTpyKTypHBIM JOXOJOM MOKET Kak
pactu, Tak W CHWXaTbcad. POCT CTOMMOCTM OOJHMranuM €O CTPYKTYPHBIM JIOXOJOM W/WIH
MOJIOKUTENIbHAST JUHAMHMKA B IPOLUIOM HHBIX MOKa3aTesed, OT KOTOPBIX 3aBUCHT JOXOJ IO
o0nuraMu co CTPYKTYpHBIM JOXOJOM, HE O3HadyaeT pocTa CTOMMOCTH OOJMraimuu co
CTPYKTYPHBIM J0X0J0M B Oynymem. CToMMOCTh MpHHauIexamied Bam oGnuranumm co
CTPYKTYPHBIM JIOXOJIOM MOXKET MEHSTHCS 0] BIUSHHEM OOCTOSTENbCTB, OT KOTOPBIX 3aBUCHT
MOJIy4YeHHUE JI0XO/A0B (HampuMep, U3MEHEHHS 1IeH Ha TOBapbl, LIEHHbIE OyMaru, Kypchl BajioT,
JTUHAMHUKU MPOIIEHTHBIX CTABOK U MHBIX 0OCTOSTENBCTB, OT KOTOPBIX 3aBUCUT YPOBEHb JJOX0/1a IO
CTPYKTYpHbIM oOnuranusM). Takke H3MEHEHHE pPBIHOYHOM CTOMMOCTH OOJMramuii co
CTPYKTYPHBIM JJOXOJIOM MOYET OBITh CBSI3aHO C M3MEHEHUEM BOCHPUATHUS PHIHKOM (PMHAHCOBOTO

COCTOSTHUS U IIJIaTEKECIIOCOOHOCTH IMUTEHTA OOJIUTalliii CO CTPYKTYPHBIM JI0XOI0M, B TOM YHCIIe
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C U3MEHEHHMEM KpEAWTHOrO PEHTHHTra SMUTEHTa (KOHKPETHOI'O BBINMYCKa OOJHMranuii, Juna,
NPEJOCTaBUBILErO obOecreueHue Mo OoOJuranusM, NP €ro HaJUYWH), KOPHOPATUBHBIMU

COOBITHSIMH U APYruMu 00CTOATENLCTBAMM.

Puck qMKBUAHOCTH. JINKBUIHOCTB, TO €CTh BO3MOXKHOCTb IIPOJATh OOJUTALUIO CO CTPYKTYPHBIM
JIOXOJIOM B JIF000H MOMEHT BpeMeHHU 0e3 CYIIECTBEHHOI'O CHUKEHMS €€ CTOMMOCTH, 3aBUCUT OT
crpoca U MpeaokKeHus Ha ppiHke. OOIHUranuu co CTPYKTYPHBIM JOXO0JI0M YacTO UMEIOT HU3KYIO
JMKBUIAHOCTB, TO €CTh U3-3a HEOOJIBIIOro 00beMa TOProB OBIBAET CIOKHO HAWTH MOKYMATEIs.
OOnurauu  co  CTPYKTYPHBIM JIOXOJOM MOIYT O0OpaiiaTbCsi Ha OPraHU30BaHHOM H
HEOpPraHU30BaHHOM pbIHKe. Haunbosee NMKBUAHBIMU SBIAIOTCA OOJIMIALlUU CO CTPYKTYPHBIM
JI0X0JI0M, OOpallaroIyecs: Ha OpraHu30BaHHOM pblHKE. OOIUraluy co CTPYKTYPHBIM JIOXOJIOM,
He o0pallarouIiecst Ha OpPraHu30BaHHOM pPBIHKE, MEeHee JIMKBUAHBL. OHaKo B 11000M ciyyae Bel
MO’KETE CTOJIKHYTHCS B OIPEIEICHHBI MOMEHT C HEBO3MOKHOCTbIO IPOJIaTh CBOU OOJIMIalluy CO
CTPYKTYPHBIM JI0XOJIOM MJIU € TeM, 4TOo Bam npuzercs npojars ux ¢ CyleCTBEHHbBIMU yOBITKaMU
U3-32 CHIDKEHHUS CIpOoca Ha HUX WIM KaKUX-JIMOO OrpaHMYeHHH Ha uX oOpalleHue.
[IpennocbuikaMu Ui CHUYKEHUS JMKBUJHOCTU OOJMUTallUi CO CTPYKTYPHBIM J0XOJOM MOTYT
SBIISITHCS: HMCKIIOYCHHE OONMTramuii cO CTPYKTYPHBIM JOXOJOM H3 KOTHPOBAIBHOTO CIIHMCKA
OMpKM, CHIDKEHUE peHTHHra 5SMHUTEHTa (KOHKPETHOIO BBIIYCKAa OOJMranui, Juuna,
OpeOoCTaBUBILIEro o0ecreyeHue 1o oOnurauusM, TIpd €ro HaJUYuu), HEraTuBHBIE

KOPITIOPAaTHBHBIE COOBITUS M IPYTUE 00CTOSITEIHCTBA.

Kpenutnbiii puck. CymniecTByeT pucK HEUCIIOTHEHUS YMUTEHTOM OOJIMTalliii CO CTPYKTYPHBIM
JIOXOJIOM CBOMX 00S3aTEIHCTB, KOTOPBIM MOXET PeaaTnu30BaThCsl, B YACTHOCTH, B BUIC HEBBITLJIATHI
WM 33JIeP>KKH BBITUIATHI KYMIOHOB U (WUJIM) MOTAIIeHUs] HOMHUHAIBHOW CTOMMOCTH OOJIMTaIluH CO
CTPYKTYPHBIM JOXOJOM B MPEAYCMOTPEHHOM pa3Mepe HE3aBHCHMO OT HACTYIUICHUS COOBITHH,

ONMCAHHBIX B YMHUCCHOHHOMN JAOKYMCHTAaIUU.

Puck pedoara. Cutyauus, npu KOTOPOW SMHUTEHT HE€ B COCTOSHUM BBIIJIATUTH BIAJEIbLIaM
o0nurauuii co CTpYKTYPHBIM JJOXOJIOM CyMMY IOTallIeHUs] 00JUrauuid v (Ujim) KyroHOB 10 HEH.
B sTOM ciiydae MHBECTOPHI PUCKYIOT TTOTEPSTHh BCE CBOM BJIOXKEHHUS B JAHHYIO IICHHYIO Oymary.
JedonTt MOKeT MPOU30UTH Y SMUTEHTOB C JIFOOBIM YPOBHEM KPEAUTHOTO pedThHTa. KpeauTHbIii
PEUTHHT OTpa)kaeT MHEHHE PEUTHHTOBOTO areHTCTBA O BEPOSTHOCTU HACTYIUIEHUS nedoiira:
HaWMEHEE BEPOATHBI YPOBEHBb, KaK MpaBWiIO, oO03HauaeTcs «AAA» (BBICIIUNA KPEIUTHBINA
YpOBEHbB, 3aTeM cliefyeT «AA», «A», «<BBBy», «BB», «B» o crenenu yBenndeHusi BEpOITHOCTH

nedonra). Yem HUKE KPEIUTHBIM peHTHHT SMUTEHTa (KOHKPETHOTO BBIITYCKa OOJIHUTraIfii, Tula,




npeaoCTaBUuBUICTO obOecrneueHue 110 06JII/IFaL[I/I$IM, Inpu €ro HaJII/I‘{I/II/I), TEM BBIIIC, 10 MHCHUIO

KPEIUTHOTO PEHTHHIOBOTO areHTCTBA, BEPOSTHOCTH 1e(onTa.

[Ipu 3TOM, PMHTEHTaMH OOJUTalMK CO CTPYKTYPHBIM JIOXOJOM MOTYT OBITh KOMIAHHWHU, HE
oOranaroniue KpeauTHBIM peiTHHroM. B 3ToM citydae ocobeHHo BaxkeH Bair camocTosiTenbHbIN
aHain3 (PUHAHCOBOM YCTOMYMBOCTH SMUTEHTa, KadecTBa oOecredeHusl Mo odiaurauusam (mpu

HaJIMYWHN).

Puck OGankporcTBa 3MuTeHTa. B ciiyuae GaHKpOTCTBa SMHTEHTa pa3Mep €ro MMYIecTBa
HEJ0CTAaTOYEH JUIsl pacueToOB CO BceMu Kpeautopamu. [loramenue 3a10/5Kk€HHOCTH POUCXOUT
COTJIaCHO 3aKOHOJATEJIBHO YCTAaHOBJIEHHOW odepenHocTH. HecmoTrps Ha TO, 4Tro B Ciy4ae
0aHKPOTCTBA BBIMJIATHI OCTABIIETOCS HMMYIIECTBA HOMHUTEHTAa MPOU3BOAATCA BIAJeNbliaM
oOnurauuii mepes BiaeNbllaMd MPHUBWIETHPOBAHHBIX U OOBIKHOBEHHBIX AaKIIMil, MMYIIECTBA
MOJKET OBITh HEJIOCTATOYHO JIJIS BBITUIAT 1O OOJIMTAIUsM CO CTPYKTYPHBIM JI0X00M. B pe3ynbrate

Br1 MoxxeTe MOTEPATH BCC CBOU BJIOKCHUS B 06erau1/m CO CTPYKTYPHBIM JOXOAOM.

B OonbuminHCTBE ciayyaeB SMUTEHT OepeT Ha cebst oOs3arenbcTBa MO oOnuranusMm 0e3
JIONIOJIHUTEIBLHOI0 UMYIIECTBEHHOIro o0ecrneyeHus 1no HUM. CocoOHOCTh SMUTEHTA B MOJIHOM
00BbeMe BBINOJIHATH CBOU 0053aTeNIbCTBA MO OOIMralusIM [TOATBEPKAAETCS, HAIPUMED, BEICOKUM
KPEIUTHBIM PEHTHHIOM SMHUTEHTA, €r0 YCTOMYMBBIM (DMHAHCOBBIM MOJIOKEHHEM U T.1. BmecTte ¢
TEM HCIOJHEHHE O00s3aTeNnbCTB MO OOJMUramusiM MOXXET TOJHOCTBIO WJIM  YaCTHYHO
o0ecrieunBaTbcsl 3aJI0TOM, MOPYYUTEITHCTBOM, OAHKOBCKOM rapaHTHeW, rocyJapCTBEHHON WIH
MYHUIIUNATbHON rapantueil. Ilpeanonaraercs, 4To B Cily4ae HEBBIIOJIHEHUS 3MUTEHTOM CBOMX
00s13aTeNbCTB 10 TAaKUM OOJIMTAIUsIM IOTAallleHne 3aJ0JDKEHHOCTH TIepe]l BIafebliaMu
oOnurauuii  ocymiecTBiasercss (IMOJHOCTbIO MJIM 4YacTUYHO) 3a CUYeT NPEeIyCMOTPEHHOTO
obecnieuenus. [Ipu nokynke obnuranuii Bam crienyer oOpatuTe BHUMaHHUE KaK Ha (PUHAHCOBYIO
YCTOMUYUBOCTB U JOOPOCOBECTHOCTh SMUTEHTA, TaK M Ha KAYECTBO 0OECIEUEHHs 110 OOIUTrausIM

(Ipu HATTUYHH).
Komuccun

HpI/I cIciIKax ¢ 06JII/IF8.L[I/I$IMI/I CO CTPYKTYPHBIM JOXOAOM B3HUMACTCA KOMHUCCHUS 6p01<epa 3a
HUCIIOJTHCHUC nopyquI/Iﬁ, a TaKXE MOXKET B3UMAThCId KOMHCCHUU 6I/Ip)KI/I )51 KHHpHHFOBOﬁ
opraHu3any 3a COBCPUICHUEC CACIKHU, KOMHUCCHA ACIIO3UTApUsd 3a YUYCT ITpaBa COOCTBEHHOCTH
HHBCCTOpA Ha 06J'II/IT3.I_II/IIO CO CTPYKTYPHBIM JOXOIO0M. Pa3MepLI BCEX TapI/I(bOB MO>KHO HalTH Ha

caiite Opokepa, Jerno3uTapusi, KIMPUHTOBOM OpraHNU3allui U OUPIKH.




[Ipu mokymke oOparniaroIieiics Ha prIHKE OOJUTALUN CO CTPYKTYPHBIM JIOXOJIOM B CYMMY CIIEIKH
MOJKET BKJIFOUATHCS YaCTh OCHOBHOTO W/WIH (PMKCHPOBAHHOTO KYITOHHOTO MPOIIEHTHOTO JA0X0Ja
Mo OOJUTallMh CO CTPYKTYPHBIM JIOXOOM, PAacCUUTHbIBaeMas MPOMOPLUUOHAIBHO KOJWYECTBY
JHEHW, MPOLIeAIINX OT JaThl IPEAbIAYIIEH BBIILIATHI KYIIOHHOIO J0X0/a JI0 JaThl UCIIOJIHEHUS
CHCNKH KYIUIU-TIPOJaKu oOnuranuu. JlaHHBIA HAKOIJICHHBIA KYMOHHBIA JOXOJ MEeperaeTcs
MPOJABIYy OOJHTalliU CO CTPYKTYPHBIM JOXOJOM. Y TOYHHTE IMPaBHJIa pacdyeTa HAKOITUICHHOTO

KYITOHHOTO JI0X0/1a MPH MOKYIKE OOJUTAIIUU CO CTPYKTYPHBIM JOXOJIOM.
7Kano0bl u npeasiokeHust

XKanobsr u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyanuvaere, B
CaMOpEryJIMpyeMYyI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, YWIEHOM KOTOPOM SIBISETCS

Takoi Opokep, uiu B bank Poccun.




