NudopManinoHHbIi TOKYMEHT

Oobsuranusi poccHiicKoro IMMTEHTA

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEHd WJIM  PEKIaMHBIM  MaTEPUAJIOM.
WNudopmanus npuBeneHa s TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIMTAlluU

POCCHUICKOIO 3MUTEHTA.

910 He BKJIAJ
Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B cayyae moteps KoMIeHCANHiT He MPeTyCMOTPEHO

OcHOBHbIE XaPAKTEPUCTHKH 00JIMTallUM POCCUIICKOT0 IMUTEHTA.

O6nuranusi pOCCUMCKOTO YMUTEHTA — ATO IIEHHasi Oymara, 3aKperuisiolias IpaBa ee BiaJiesblia
Ha TOJIyYeHHE B MPETyCMOTPEHHBI B HEM CPOK OT SMUTEHTa €€ HOMHUHAJIbHOW CTOMMOCTH.
OO6nurainus MOXKeT TakXKe MpeayCcMaTpUBaTh MPaBO €¢ Biajelblla Ha OTy4YeHUEe YCTaHOBIEHHBIX
B Hell mpoueHToB (KymoHoB). Kaxkmas oOiuranusi 0THOTO BBITYCKa MUMEET OJMHAKOBBIN 00beM
Ipas. Bce YCJIOBUS NMOralliCHUA W BBIIIJIAT KYIIOHOB I10 06111/1raum1 OMpCACIJICHBI B YMHCCHUOHHOM
JOKYMEHTAluu. B 4acTHOCTH, MOXXET OBITh YCTAHOBJIEHO, YTO pa3Mep KYMOHHBIX BBIMIAT MO
o0nuranusaM OMpeeNaTcs dIMUTEHTOM B TMpollecce ux oOpamieHus. Takke, oOMUraiuu MOTyT
npeaycMaTpuBaTh (UKCUPOBAHHBIE KYIOHHBIE BBIIUIATBI PA3HOrO pa3Mepa, B TOM 4YHCIIE

YMCHBIIAIOOIUECA B CIICAYIOIICM KYITIOHHOM IICPUOJC.

[Toramenre HOMHHAIBHON CTOMMOCTH OOJUTAIIMH MOYKET OCYIIECTBIIATHCS YaCTSIMH B TPOIIECCe
oOpaiieHuss obnurauuii (amoptu3anus oOnuranuu). B 3TOoM ciydae ocrtaBiivMecs KylOHHbIE
IUIATEXXKU PACCUNUTHIBAIOTCS HCXO/IS M3 HEMOralleHHOH HOMUHAJIBHON CTOMMOCTH OOJIMTalluu.

OOnuraiuu MOTyT MpeayCMaTpUBaTh BO3MOXKHOCTh HMX JIOCPOYHOIO TMOTAIIEHUs Kak I10
WHUIIMATHBE YMUTEHTA, TaK U 110 MHUIIMATHBE MX BJIAJENbIeB. B HEKOTOPHIX CIIydasx SMUTEHT
WM WHOE JIUI0 3apaHee OOBSABISIET O CBOCM TOTOBHOCTH MpHOOpecTH y Jro00ro
3aMHTEPECOBAHHOTO JIUIIA 00JIMTAllMK B ONpeieNieHHyIo Aaty (odepra rmo obnuranusm). O6parute
BHUMaHME, YTO KOJIMYECTBO OOJIUTraluid, MpUoOpeTaeMbIX 10 odepTe, MOKET ObITh OrpaHUYEHO,

1 Bbl He cMokeTe npu KelaHUuU NPoaTh Bce uMeronuecs y Bac obnurarum.




OO6nuranuy KOMOaHui (KOpHopaTuBHBIE OONMIaluK), B OTJIMYME OT aKUUi, HE JAal0T MPaBO Ha
y4JacTHe B yIpaBICHUH KOMIaHUEH (00IIecTBOM).

YuyacTtue B pacnpenejeHUM MMYIIECTBA, OCTAIOIIETrOCsl NMPH JUKBUAAUUM (0AHKPOTCTBE)
odmecrBa. [Ipy nukBuAauM 00I1ECTBO PEKPAILAET CBOIO AEATEILHOCT, UMYIIIECTBO O0LIECTBA
pacnpeznensercs Mexay KpeAUuTopaMu (Kak IpaBUIIO, IMyTEM IMPOJAXH UMYLIECTBA U Iepeaaun
JICHEeXKHBIX CPEJICTB KPEIUTOPaM), B TOM YHKCIIE BiIaeNIblIaMK 00Iuranuii oomectsa. Bianenbibl
oOnuranuii yyacTBYIOT B paclipe/le/IeHUN UMYILECTBa Iepesl BiaebliaMy IPUBUIETMPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcCHOBHBIE PHCKH:

PbiHOYHBIN pHCK (PHCK HEraTHBHOIO0 W3MEHEHHMSI CTOMMOCTH OOJIMIalMu) - CTOMMOCTh
npuHaJIekanieil Bam o0nuranum MoKeT Kak pacTH, TaK U CHIKAThCA, U €€ POCT B IPOIILIIOM He
O3HavyaeT ee pocra B OyaymeM. B cioyyae BO3HMKHOBEHMSI HEOOXOIUMOCTH pealu3aluu
o0nurauuu A0 ee MoralieHus SMUTEHTOM CYIIECTBYET PUCK TOro, 4YTo Bbl moHeceTe yOBITKH B
pe3ynbTaTe CHI)KEHUS IIeHbl 0ONMUranuu Ha pbiHKe. M3MeHeHue 1eHbl Ha OOJHMraluu CBA3aHO,
MPEKJEe BCEro, ¢ M3MEHEHUEM IMPOIIEHTHBIX CTaBOK Ha (hrHaHCOBOM pbiHKe. Kak mpaBuio, 1eHa
Oo0JMraluMyu CHMKAeTCsl, €CIM IPOLEHTHbIE CTaBKM Ha PBIHKE PACTYT, U HA0OOpPOT - LieHa
o0Juranuu pacreT, €y MPOLIEHTHbIE CTaBKU CHUXkaroTcs. Hanpumep, eciiv HOBble 00IMraluu
BBIMTYCKAIOTCS ¢ 0oJiee BHICOKOUM MPOIICHTHON CTaBKOM, TO cTapble oO0nHranuu ¢ 0ojee HU3KOH
MPOLICHTHOW CTABKOM CTAHOBSITCSI MEHEE MPUBJIEKATEIbHBIMU JJIsI ”HBECTOPOB. Takxke nu3mMeHeHue
PHIHOYHOM CTOMMOCTH OOJMTallMid MOXKET OBITh CBSI3aHO C M3MEHEHHEM BOCHPHSITHUSI PHIHKOM
(MHAHCOBOTO COCTOSIHMSI M IUIATEXECIIOCOOHOCTH AMHUTEHTa OOJHMranuii, B TOM 4YHCIE C
U3MEHEHHEM KpEAUTHOIO pPEWTHHIra SMHUTEHTa (KOHKPETHOTO BBIMYCKa OOJIUranui, Juua,
MpelocTaBUBIIEr0 oOecredeHne Mo OONuranusM, P €ro HaJIW4udu), KOPHOpPaTHBHBIMHU
COOBITHSIMH U JJPYTUMHU 0OCTOSITEIHCTBAMH.

Puck mukBuaAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOKHOCTb IIPOAATH OOJIUTAINIO B TI0O0H MOMEHT
BpEMEHH 0€3 CYLIECTBEHHOI'O0 CHM)KEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIpOCa U MPEJIOKEHUS Ha
peiHke. Hanbosiee MTUKBHIHBIMH SIBISIOTCS OONMTalMM, OOpaliaronrecs Ha OpraHM30BaHHOM
pBIHKE, O0NIUranuu, He odpalaronmecs Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBUIHBI, OJHAKO
B JII0OOOM citydae Bbl MOXKeTe CTONKHYThCS B ONPEEIIEHHBIN MOMEHT ¢ HEBO3MOXHOCTBIO MIPOIATh
CBOM OOJIMraliuu WM ¢ TeM, 4To Bam mpuaercs npoaath UX ¢ CyIIeCTBEHHBIMU YOBITKaMU H3-3a
CHI)KEHHUS CTIpOCca Ha HUX MITU KaKuX-TH00 orpaHnueHuil Ha ux oOpamienue. [Ipennocsuikamu s
CHW)KCHHSI JIMKBUJAHOCTH OONHWranuié MOTYT SBISATHCSA: HCKIIOUEHHWE OONmuramuii w3

KOTHUPOBAJIBHOI'0 CIIKMCKa 6I/Ip)KI/I, CHHMIXCHHC peﬁTHHFa OMUTECHTA (KOHerTHOFO BBIITYCKa




obnuramuii, JiMna, MPEIOCTABUBIIETO OOECICUCHHE MO OOJHMralusM, MPH €ro HaIU4HHu),
HETaTUBHBIE KOPIIOPATUBHBIC COOBITHS U IPyTHe 00CTOSITEILCTBA.

Kpenutubiii puck. CymiecTByeT pHCK HEUCIONHEHHS AOMUTEHTOM OOJHMTanuid  CBOUX
0053aTeNbCTB, KOTOPBIA MOXKET PEain30BaThCA, B YACTHOCTH, B BHJIE MPOIyCKa WIH 33€PKKU
BBITIATHI KYIIOHOB U (HJIN) MOTANIEHUs HOMUHATBHOW CTOMMOCTH OOJIUTAIIHH.

Puck nedoara. Curyauus, npu KOTOpPOH SMHUTEHT HE B COCTOSHUM BBIIUIATUTH BIIAJENbLAM
oOnurauuii cymMmy noraiieHusi oonurauuii u (W) KyrmoHoB 1o Heil. B aToM ciyyae nHBECTOpPHI
PHUCKYIOT IOTEPATH BCE CBOM BJIOKEHUS B JAaHHYIO LIEHHYIO0 Oymary. JledoaT MoKeT mpou30UTH y
HSMHUTEHTOB C JIIOOBIM YPOBHEM KpPEAUTHOTO peituHra. KpenuTHBII peHTHHT OTpa)xkaeT MHEHHE
PEUTHHTOBOTO areHTCTBA O BEPOSTHOCTH HACTYIUICHHS Je(0JiTa: HAMMEHEE BEPOSITHBIN YPOBEHb,
KaK mpaBuiio, o6o3Hayaetcst «AAA» (BBICIIMI KPEIUTHBINA YPOBEHB, 3aTEM clieyeT «AA», «Ay,
«BBB», «BB», «B» mo crenenu yBennueHUs BepOSTHOCTH nedoinra). Uem HUKE KpEeTUTHBIN
peUTHHT SMHUTEeHTa (KOHKPETHOTO BBITyCKa OOIUTaIlid, JIUIIA, IIPEAOCTABUBIIETO 00ECIICUCHHE TI0
0o0JranusM, Mpu €ro HaJu4uH), TEM BBIIIE 110 MHEHHUIO KPEIUTHOTO PEUTHHTOBOTO areHTCTBA
BEPOATHOCTH JiehoIiTa.

Puck 6ankporcTBa 3muTenTa. [Ipu npruobpereHnn o0nuranuii, SMUTEHTaMHU KOTOPBIX SBIISIOTCS
OpraHM3aly, CYIIECTBYEeT PUCK OaHKpOTCTBa 3MUTEHTa. B ciyyae GaHKpOTCTBa 3MUTEHTA
pa3Mep ero MMyIlecTBa HEJOCTAaTOYEH JUIsl pacyeToB co BceMu Kpenutopamu. Iloramenue
3a/I0JDKEHHOCTH  IPOMCXOJUT  COIJIaCHO 3aKOHOJATEIbHO YCTAaHOBJIEHHOM OYEpPEIHOCTH.
Hecmotpss Ha TO, 4TO B cimyyae OaHKpPOTCTBA BBHITUIATHI OCTABILETOCS WMYIIECTBA SMUTEHTA
MPOU3BOJATCS  BJaJENbllaM OOJMranuii Tepea  BIajeibllaMHd  NPUBUICTUPOBAHHBIX U
OOBIKHOBEHHBIX aKIIU{, UMYIIECTBA MOXKET OBITh HEAOCTATOYHO JJIA BHIIUIAT IO oOyiuranusM. B

PE3YIbTATC Br1 moxeTe MOTEPATH BCC CBOU BJIOKCHUSA B 06nnraunn.

B OonbmuHCTBE ciiydaeB AIMHUTEHT Oeper Ha cebs o0s3aTenbcTBa MO oOmuramusm 0Oe3
JIOTIOJTHATEILHOTO UMYIIECTBEHHOTO oOecnedeHus 1mo HuM. CrocoOHOCTh SMHUTEHTa B MOJTHOM
00beMe BBITIOJTHATH CBOU 0053aTENIbCTBA IO OOIUTALMAM MOATBEPKIAETCS, HAIPUMED, BHICOKUM
KPEIUTHBIM PEUTHUHIOM SMHUTEHTA, YCHEIIHOM JeATEeIbHOCTBIO SMUTEHTA, €r0 yCTOWYUBHIM
(GbUHAHCOBBIM TOJIOKEHUEM, peryTalnueld u T.4. BmecTe ¢ TeM wucnonHeHue 00s3aTeNnbCTB IO
o0aHuranMsIM  MOXET OBITh IOJHOCTRIO MJIM  YacTUYHO  OO0ECHeYMBaTLCS  3aJI0rOM,
MOPYUYUTENHCTBOM, OAHKOBCKOM rapaHTHEl, TOCYy1TapCTBEHHON UM MYHUIIMIIATIbHOW TapaHTHEN.
[Ipenmonaraercs, 4To B Cilydae HEBBITIOJHEHUS AMHUTEHTOM CBOMX OOS3aTENbCTB MO TaKUM
oOnuranusM TMOTalleHne 3aJ0JDKEHHOCTH Tepel BIaeNbllaMd OOTUTAIM OCYIIECTBIISETCS

(TTOTTHOCTBIO MJTM YaCTUYHO) 3a CUET MPEeAyCMOTpeHHOTO obecrieuenus. [1pu mokymke odmurauit




Bam crenyer oOparuTh BHHMaHHE Kak Ha (DUHAHCOBYIO YCTOWYHMBOCTH M JOOPOCOBECTHOCTH

HIMHUTEHTA, TAK M HA KA4eCTBO 0OecredeHus o o0nuranusm (pu HaTUYHUH).

Komuccun

[Ipu cnenkax ¢ oOIMramMsIMM POCCUHCKUX SMHUTCHTOB B3MMAaeTCd KOMHUCCHsS Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHH, a TaKKe MOXET B3MMAThCsl KOMHUCCHU OUPXKH M KIMPUHTOBOM
OpraHM3aIy 32 COBEpPILEHUE CIIEIKH, KOMHCCUS JETMO3UTapHs 3a Y4eT IpaBa COOCTBEHHOCTH
uHBecTOpa Ha obnuranmioo. Pa3Mepsl Bcex Tapu@oB MOXKHO HaillTu Ha caiite Opokepa,
JIeTIO3UTapusl, KIMPUHTOBOM OpraHU3aluy U OUPXKH.

[Ipu mokynke oOpamiaromieiics Ha phIHKE OOJUTAalMU B CYMMY CJAEJIKH BKIIOYAETCS YacTh
KYIHOHHOTO TPOIEHTHOTO J0XOJa IO OOJWUraiiy, paccuuThiBaeMas MPOMOPLUOHAIBHO
KOJIMYECTBY JHEH, MPOMIEAINX OT AaThl MPEeAbIAYyIIEld BhIILIATHl KYIOHHOTO J10X0Ja 10 AaThl
WCIIOJIHEHUS CHCJKU KYIUTU-TIPOJaxu oOnuranuu. J[aHHBIA HaKOIUIEHHBIH KYMOHHBIM J0XOJ

nepeaeTcsl MPOIaBIy OOJIUTAIIH.

7Kano0Obl 1 npeasioKeHust
Kanobel u nmpemnoxenust Bol Moxkere HarpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpynHuudaere, B
CaMOPETYJIMPYEMYIO OpraHu3anuio B cepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SBIISCTCS

Takoi Opokep, uiu B bank Poccun.




