NudopManinoHHbIi TOKYMEHT

I/IHOCTpaHHaH ACMO3UTApHadA pacCiluCKa Ha aKIIUH

[IpenocraBnseTcss B COOTBETCTBUM C YCTaHOBJIEHHBbIMM TpeOoBaHusMu. He sBisercs
VMHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEHd WIM  PEKIAMHBIM  MaTEpUAJIOM.
Wudopmanus npuBefeHa Jii TOHMMAHHUS CYIIECTBEHHBIX XapaKTEPHUCTUK U PUCKOB

ACIIO3UTAPHBIX PACIIMCOK Ha aKIIUH.

910 He BKJIAJ

Bbl MokeTe IOTEPATH BCe, YTO BJIOKHIIH

CpencTBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B ciy4yae morepp KOMIIeHCalHii He IPEAYyCMOTPEHO

Jloxox He rapaHTHPOBaH
OcCHOBHBIEC XaPAKTEPUCTHUKH HHOCTPAHHOM 1eMO3UTAPHON PACIMCKH HA aKUHHU
WHocTtpanHble Jeno3uTapHas paclucka Ha aKIMM — MHOCTpaHHas LieHHas Oywmara,
YZIOCTOBEPSIOLIAs IIpaBa Ha ONPENEICHHOE KOJUYECTBO aKIIMM POCCUIICKOr0 MM MHOCTPAaHHOIO
smuTeHTa. OfHA JAeno3uTapHas pPAclUCKa, B 3aBUCUMOCTH OT YCJIIOBHUW BBIIIYCKA, MOXET
YIOCTOBEPATH IIpaBa Ha OJIHY aKIMIO, YACTh AKLUU WM HAa HECKOJIBKO aKIUN.
Jlenmo3utapHbple pPACIUCKU HE SBIAIOTCS aKUMSIMH. OMUTEHT JENO3UTApHBIX PpACHUCOK -
MHOCTpaHHBIA  Aeno3uTapuii  (kommnanus). OcyllecTBIeHHE TMpaB MO  MPEICTaBIIIEMbIM
pacrucKkaMy akIUsIM, TaKuX Kak MOJy4YeHUe JAMBUJCHJIOB, yUacTHE B YIPABJICHUU OOIIECTBOM,
ydacTue B paclpeelIieHny UMyIIecTBa oOLIeCTBa MPU €ro JMKBUIAIIMH, BO3MOKHO TOJIBKO IpU
COJICHCTBUM SMUTEHTa JEMO3UTAPHBIX pacnucok. TouyHbld o00bEM TpaB  BIajenbla
JICIIO3UTAPHBIX PACIUCOK YCTAaHABIMBAETCS B YMUCCHOHHBIX JTOKYMEHTaX U MOXKET OTINYaThCs
JUISL pa3IMYHBIX MHOCTPAHHBIX JEMIO3UTAPHBIX PACIUCOK, PA3JIMUYHBIX BBIITYCKOB.
OmuteHT 6e3 Barero coriacus BnpaBe KOHBEPTHPOBATH JEMO3UTApHBIE PACIUCKU B AKIMH,
IIpaBa Ha KOTOPBIE 3TH PACIHMCKH YIOCTOBEPSIOT, B 3TOM ciydae Bbl craHere BiajgenbueM
COOTBETCTBYIOIIETO KOJTUYECTBA AKIIHIA.
B ycranosnennsix bankom Poccun ciyyasix ”HOCTpaHHBIE I€TIO3UTAPHbIE PACIIUCKU MOTYT OBITh
JOCTYITHBI UCKITIOUUTENHHO KBATHU(PULIIUPOBAHHBIM HHBECTOPAM.
Taxxe cieyer ydecTb, 4TO Biajesel] AeMo3UTapHONH PacUCKU MOKET 3alllUTUTh CBOM Mpasa (B
Cllydae WX HapyUIeHMs]) TOJbKO B MHOCTPAHHOM CyJie IO IMpolLeaypaM, YCTaHOBJIECHHBIM

HHOCTPAHHBIM 3aKOHOAATCIILCTBOM.




Hanoru Ha 1oxoj o Aeno3uTapHbIM paCUCKaM Ha aKIKU (B TOM YUCJE, HAa TUBUACH/bI), MOTYT
CYILIECTBEHHO OTJIMYAThCsl OT Hajora IO aklUsIM COOTBETCTBYIOIIMUX KoMmranuii. Hamoru nHa
JOXOJ IO JACMO3UTAapHBIM pacluckaM MOTYT YIJIauuBaThcsi He Toibko B Poccuu, HO M 3a
pyOeXoM — B CTpaHe, B KOTOPOW BBIMMYIICHHI JIeO3UTapHbIe paciucku. Heo0XoaumMo yTouHATh
COOTBETCTBYIOIIME YCJIOBHUS, B TOM YHKCJIE Ha MPEIMET HAJIMYUS WUIU OTCYTCTBUS JIBOMHOTO
HAIOroo0moxkeHusi. B  HEkoTOppIX ciiydasx Bam mnpuaercss camMoCTOSTENBHO —I0/1aBaTh

JOKYMCEHTEI B HaJIOTOBBIN opraH U yijiadnBaTb COOTBECTCTBYIOIIMUEC HAJIOTH.

Cnennduueckne pucku

[TockonbKy J€MO3UTApHBIE PACMHUCKH SABISIOTCS ILEHHBIMH OymaramMu, BBITYIIEHHBIMU
MHOCTPAaHHBIM S3MHUTEHTOM, JUI HHBECTOPOB CYIIECTBYIOT PHUCKH BBEACHUS HMHOCTPAHHBIM
roCyJapCTBOM OTPaHUYEHUH, MPENSATCTBYIOIUX OCYIIECTBICHHUIO BIIaJIe/IbLIAMH PACIIUCOK CBOUX
npaB. B 4YacTHOCTH, MHOCTpaHHBIM TOCYIAapCTBOM MOTYT OBITh BBEIEHBI OTPAHUYCHUS HA
COBEpILEHHUE CIEIIOK W/WIIM PETUCTPAIMIO TPaB Ha HUX B JETIO3UTAPUH, B TOM YHCJIE CAaHKIUU
MOTYT OBbITb B OTHOUIEHHHM POCCUHMCKON KOMIIAHMM, Ha AaKIOUM KOTOPOM BBITYLIEHBI
JIeTI03UTapHBIE PACITUCKHU.

Kpowme Toro, cymecTByeT puck U3MEHEHHsI HHOCTPAHHOT'O 3aKOHOAATEIbCTBA, U, KAK CIEICTBUE,
PUCK HM3MEHEHHUsSl IEPBOHAYAJIbHO IPEIyCMOTPEHHOIO O0beMa MpaB M (MJIM) YCIOBUH HX

peajmm3anuun Ajist UYHBECTOPOB.

OcCHOBHBIE PHCKH:

PbiHOYHBIN PHCK (PHCK HEraTHBHOIO M3MEHEHHS CTOMMOCTH /€NMO3UTAPHBLIX PACHUCOK).
CroumocTs npuHajyiexkaiiei Bam geno3utapHoii pacCiucKi MOKET KaK pacTH, TaK U CHUXKAThCS,
U €€ POCT B MPOILIOM HE O3HaudaeT ee pocTa B Oyaymiem. LleHa Ha neno3uTapHble paclucK Ha
aKIMU MOYKET 0Ka3aThbCs HUKE, YEM LI€HA Ha IMPEACTABIIIEMbIE UMH AKLIUH 3TOU K€ KOMIIAHHH.
CymiecTByeT pHUCK TOro, 4To Bbl mTOHeceTe YOBITKM B pe3yiabTaTe CHWIKEHUS II€HBl Ha
JICTIO3UTAPHYIO pacnuckKy. Takke B OTIOEIbHBIX CJIydasX, B TOM YHUCIE C YYETOM
BBIIIIEYKA3aHHBIX OCOOCHHOCTEH M PHCKOB, PBIHOYHAS CTOMMOCTH JICTIO3UTAPHON PpaCHUCKH
MOXET YIacTh 10 «HYJID», TOrAa Bbl MOXkeTe MOTEpSATh BCE BIIOKEHHbBIE CPEICTBA.

Puck sukBuIHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOKHOCTH MPOJATh AEMO3UTAPHYIO PACIIHCKY B
m000it MOMEHT 0e3 CyYIIECTBEHHOTO CHIDKEHHMSI €€ CTOMMOCTH, 3aBHCHT OT CIpoca u
NpeyIoKeHUsT Ha pblHKE. [Ipr 3TOM neno3uTapHble PACHUCKUM HA aKUUM KOMIIAHWUM MOTYT
OKa3aThCs MEHee JIMKBUIHBIMU, YeM MPEACTaBIsIEMbIe MU aKIIMH 3TOH k€ KOMIaHuU. B mro6oM

cirydae Brr moxkeTe CTOJIKHYTBECA B OHpC}IGJ’IGHHBIfI MOMCHT C HEBO3MOXXHOCTBIO IPOAATh CBOU




JIENIO3UTapHBbIE PACIIUCKM WM C TeM, 4TOo Bam mpuaercs mpojaaTb HUX € CYLIECTBEHHBIMU
yOBITKaMU M3-3a CHUKEHHUS CIPOCca Ha HUX WM KaKUX-THO0 OrpaHMYeHUI Ha UX oOpaleHue.
Puck HemoJiyyeHusi 10X0A0B (IMBHIAEHI0B) IO [eNO3UTAPHbBIM pacnuckam. [lonyueHnue
JIOXOJI0B (IMBHUIEHAOB) IO JENO3UTAPHBIM PACHUCKaM 3aBUCHUT, MPEXIE BCEro, OT MOJIy4eHHUs
JIOXOJI0B (IMBUACHIIOB) MO aKIMAM KOMIIAHHH, Ha KOTOpPBIE IETO3UTapHbIE PACIHMCKH ObUIN
BbINylIeHbl. OO11ee coOpaHne aKIHOHEPOB MOKET HE IPUHATH PELICHHUE O BBIILIATE JUBUACHIOB
Jla)ke B Cllydyae pEeKOMEHJAllMM COBETa JAUPEKTOPOB MX BBIIATUTh, KaK IPU HAJIUYMHU, TaK U
OTCYTCTBUM JOCTATOYHOMH JUIs 3TOr0 NpUObLIN.

Taxxe Bpl MOokeTe HE MOTYYUTh 10XOJ (IUBUICH/IBI) IO JEMO3UTAPHBIM pAacIUCKaM Ha aKLUU
KOMIIAaHUM JaXe B Cily4yae, €ClIM Ha aKLU{, Ha KOTOpPbIE BBIMYIIEHBl ATH JIENO3UTapHbIE
pacIUCKH, AUBUJCH/IbI ObUIM BBIIUIAYEHBI, W3-3a YKA3aHHBIX BBIIIE CHEIU(PUUECKUX PUCKOB IO
JIETIO3UTApHBIM pAcIUCKaM, B TOM YHCJIE€ B CBSI3M C HEBO3MOYKHOCTBIO BBIIIIATHI J10X07a
(IMBHUIEHAOB) SMUTEHTOM JIETIO3UTAPHBIX PACIIHCOK.

Puck 0aHKpPOTCTBa AaKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA [eT03UTAPHBIX PACIIHCOK.

B ciydae GaHKpoTCTBa aKLMOHEPHOTO OOILECTBa pa3Mep €ro MMYIIECTBa HEJAOCTATOYEH s
pacyeToB co BceMH Kpeautopamu. IlorameHue 3a10JKEHHOCTH MPOUCXOAUT COIJIACHO
3aKOHOJATEJIbHO  YCTAHOBJIGHHOM  ouepeqHocTU. Balmiarbl — ocTaBlIerocs HMMYIIECTBA
BJIAJIETbIAM aKUUH NPOU3BOIATCS B IOCJIEIHIOI OYepedb M, Kak IPaBUIIO, HMYIIECTBA
oOmiecTBa HEIOCTaTOYHO Ui TakuX BbILIAT. Takke cieayeT ydecTb, YTO JAaXe B Cilydae
pacripesie/ieHus] OCTaBILErocsi MMYILECTBA aKIMOHEPHOro OOINeCTBa aKIMOHEepaM 3TOro
oOmiecTBa, BJIAJENbLIbl JICMO3UTAPHBIX PACHMCOK HA aKIMH 3TOTO OOIIECTBA COOTBETCTBYIOIIHE
BBIIVIATBl MOTYT HE MOJIYYUTh B CBSI3M C BBIINIEYKA3aHHBIMHU CIEUU(DUUECKUMHU PUCKAMU 10
JENO3UTapHBIM ~ paclucKaM, B TOM 4YHCI€ H3-32 HEBO3MOXHOCTH  OCYIIECTBIICHUS
COOTBETCTBYIOIUX BBIIJIAT JENO3UTAPUSIMHU.

Taxoxe He0OX0IMMO YYUTHIBATh BO3MOKHOCTh OAHKPOCTBA SMUTEHTA JIEO3UTAPHOIN PaCIUCKH.
B arom ciydae Bbl MOkeTe MOTHOCTBIO JUIIUTHCS BIOKEHHBIX CPEICTB, MOCKOJIbKY PACIUCKU
HE SIBJISIFOTCS aKIUSMU, a JIUILb YI0CTOBEPSIOT Bamm TpeboBaHus K SMUTEHTY PacIUCOK.
Komuccun

[Tpu caenkax c JE€NO3UTApHBIMHM PACIMCKaMU B3UMAeTCs KOMHCCUSI OpoKepa 3a HCIOJHEHHE
MOpYYEHUH, a TaKKe MOTYT B3UMAaThCS KOMHUCCHHM OWP)XU W KIMPUHTOBOM OpraHH3alUy 3a
COBEpIIEHHE CJEJIKM, KOMHUCCUS IETMO3UTapusl 3a ydeT NpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JIeTIO3UTapHyl0 pacnucky. Pa3smepsl Bcex TapupoB MOXHO HaWTH Ha caiiTe Opokepa,

ACTIO3UTapus, KIIMPHUHT! 0BOI opraHu3anuvu u 6I/Ip)KI/I




7Kano0bl 1 npen1o:KeHust

XKanobsr u npeioxkeHust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyanuuaeTe, B
CaMOpEryJIUPYyEMYI0 OpraHu3aluio B cepe GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SIBISETCS
Takoi Opokep, unu B bank Poccum.

CBou TmpaBa, HapyIICHHbIE B pE3yJbTaTe HEIOOPOCOBECTHBIX ICHCTBHHA WM Oe3neHCTBUS
OMHUTEHTA JIENO3UTAPHBIX PACIUCOK — HMHOCTPAHHOM opraHu3anuu Bbl MoXeTe 3alIMTUTH
WCKIIFOUUTEJIBHO B MHOCTPAaHHOM CyJi€ [0 IpoLEeaypaM, YCTAaHOBJIECHHBIM WHOCTPaHHBIM

3aKOHOAAaTCIIbCTBOM.




