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MNMonutuka
COBEpLLEHUA TOProBbIX onepauun Ha GHaHCOBOM pbiHKE 3a c4eT KMeHTOB Ha Ny4lmx
ycnoBusax
1. Obwme nonoxxeHus
1.1. HacTtosuasn Nonutnka onpepnenseT obuume npuHLUWNbI, KOTOpbIMU

pykosogcTteyetca O00 «MHBecTHoBa» (ganee — KomMnaHus), ncnonHas lNopydyeHunsa KnneHToBs Ha
COENKW C LIeHHbIMK ByMaramMmum v MHbIMU GUHAHCOBLIMU MHCTPYMEHTaMUW 1N COBepLUas TOProsble
onepauunm 3a cyeT KNMEHTOB Ha y4dLlWNX YCOBUSIX.

1.2. Llenbto Hactoswen MonnTukn $ABNASETCS COBEPLUEHME TOProBbiX OMepauuin B
TOProBbIX CUCTEMAX U Ha BHEOMPXKEBOM pbiHKe (B TOM Yncie Npy UCNOAHeHUW MNopydeHns nyTem
3aK/KYEHMS COeNKM ¢ ApYrUM KnneHToM KoMnaHun).

1.3. Hactoawas [lonutnka He pacnpocTpaHaeTcs Ha cnegywoouwune [lopydeHus
KnneHToB:
— [lopyyeHuns smuteHTOB LleHHbIX 6ymar, cBsizaHHble C pa3MeleHNEM W/UNK BbIKYNOM

CcOBCTBEHHbIX LIEHHbIX ByMar;
— TMopyyeHuns nuy, sBRAOWMXCS KBanMOUUUPOBAHHBIMK WHBECTOPaMM B CWUY 3aKOoHa WK
NHOCTPaHHbIMU GUHAHCOBBIMU OPraHn3aunsMin, B Cydaax Korga ykasaHHble nvua 4eNcTByoT 3a
COBCTBEHHbI CYET W COornaleHne C YKaszaHHbIM NULOM npsaMo ocBoboxxkgaeT KommaHuto oT
06513aHHOCTIN NCMOMHATL NOPyYeHMe Takoro KnueHTa Ha NyYwmnx yCnoBusx;
— MNopy4erusa, nogaHHble Knnentamum B TC caMOCTOSTENBHO;
— [Nopy4yeHusa, cogepxalwme:

LeHy GUHaAHCOBOIro NHCTPYMEHTa; 1/unn

HanMeHoBaHWe TOproBol CUCTEMbI TN BHEDBMPIKEBOTO PbIHKA; U/WUNK

HavMeHoBaHWe KoHTpareHTa no caenke.

2. lMopspok ncnonHeHus MNopy4yeHnn Ha Ny4ywnx ycnoBmax

2.1. [pv oCyLLECTBNEH BPOKEPCKON OEATENBHOCTV KOMMNaHWS MPUHMAET BCe padyMHble Mepb1 ayis
COBEPLUEHNA TOProBbiX onepaunin 3a cyeT KnneHTa Ha Nydwnx ycnoBusx Ha BUpeBoM M Ha
BHEBUPXXEBOM pbIHKE (B TOM YMcne Npu UCNofHeHun MNMopydeHmns nyTeM 3akoyeHns Caenkm ¢
Apyrum knneHToMm KomnaHun).

2.2. B uenax wucnonHeHua n. 2.1 Hactoswen [lonutukn KomnaHus y4ynTbiBaeT
cnepgyrouwme GakTopbl, BAUAOLWME Ha UCNONHEHNE [TopydeHnn:
a) Ny4las BO3MOXHas LieHa caenkm (c ydeToM obbeMa onepauunmn);

6) MUHVMaNbHbIE PAcXOdbl Ha COBEPLUEHME COENKM U pacyeTbl No Hew;

B) MUHUMaJSIbHbIN CPOK UCNONHEHWs [opyyeHuns;

) BO3MOXHOCTb UCMONHeHUs [opyyeHns B NonHOM obbeMe;

4) MUHUMM3aLMA PUCKOB HEWCMONHEeHWS COENKW, a TakXe MPU3HaHWA COBEPLUEHHOWN COefKu
HeOeNncTBUTENbHON;

€) BO3MOXHOCTb COBEpPLUEHMNA COENKM B MEPUO BpeMeHU, yKasaHHbI B [opydeHnu;

X) MHaa MHbopMauus, UMeloLLas 3HaYeHne Ansg Hauny4dwero ncnonHeHus MNopyderHns KnuenTa.

2.3. YcnoBus, yKasaHHble B M. 2.2 HacTosawen [NonnTuKK, BbIMOMHAKTCS C Y4ETOM BCEX
06CTOATENLCTB, MMEKLWNX 3HaYeHne Ons BbinonHeHusa NopyvyeHns KnneHTa, 1 CroxXuBLUENCS
NPaKTUKN UcnonHeHuns MNMopydeHnn KnneHTos.
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2.4, BbimonHeHne TpeboBaHus n. 2.1 HacToAwen [MonnTukm ocyl,ecTBnseTcs
KoMnaHunen ¢ y4eTom:
a) ycnosuin PernameHTa 6pokepcKoro ob6cnyXnsaHmsa Ha pbiHKe LieHHbIX Bymar KomnaHuu;

6) kaTeropumn Knmnenta (KBanudunumMpoBaHHbI MHBECTOP B CU/TY 3aKOHa, MHBECTOP, MPU3HaHHbIN
KBaNnMOULNPOBAHHbLIM, UM HEKBANMPULNPOBAHHbLIN NHBECTOP);

B) ycnosuii MNopydeHuns KnreHTa, BktoYan ocobble yCoBKS, eCNK TakmMe yCoBUS coaepxaTtcs B
[MopydeHuu;

r) XapakTepucTuK GLUHaHCOBOro akTUBa, ABAsAWeroca npegmeTom MNopyyeHus KnnenTa;

L) TOProBbIX XapaKTepPUCTUK MecTa nucnonHeHus MNMopydeHns KnneHTa nnm KOHTpareHTa, yepes
KOTOPOro OoCyLLecTBNAeTCA ncnonHeHne MNopyyeHuns;

€) BO3MOXHbIX OrpaHWYeHWUl, KOHKPETHbIX OOCTOSTENBbCTB W/WUAM CHOXUBLUEACSH MNPaKTUKU
coBepleHna Caenok Ha GMHAHCOBOM pbiHKE Ha MOMeHT nofdayu lMopydeHus KnuneHta n/vnu
3aKJIYEeHNs COeNnKu.

2.5. KomnaHus BnpaBe CaMOCTOSTENbHO OMPenennTb MNPUOPUTETHOCTb YCOBUNA,
NPeayCMOTPEHHDbIX M. 2.2 HacToauwen MonnTtukn, oencteys B nHTepecax KnneHTta n ncxoaa vs
CNOXMBLUMXCS 06CTOATENLCTB. YKasaHHble GaKTopbl, ONpefensioue coBeplleHne TOProBbIX
onepawlmii Ha caMblX BbIFOAHbIX YCNOBUAX, ByayT NPUHMMaTbCA BO BHUMaHWE B NOPSAKE, KOTOPbIN
YUMTbIBAET pas3nnyHble OBCTOATENbCTBA, CBfAA3aHHbIE C  WCMOSHEHMEM MOPYYeHUn, ” B
3aBMCUMOCTW OT TNa GMHAHCOBbLIX aKTUBOB, ABMAOLLUXCA NPeaMETOM NOpyYeHUS.

2.6.  TpeboaHue, ycTaHoBNeHHOe M. 2.1 HacTosAwen [oAnNTUKK, He NPUMEHSETCS:
— B cnyyae korga KnueHT nopyumn KomnaHuwm cpenatb TPETbeEMY NULY NpensioXeHne Ha

coBepLueHne Toproeow onepaumn ¢ yKasaHNUeM LIEHbI U/UNW MHbIX YCNOBUIA, KOTopble KoMnaHua
B COOTBETCTBUMW C YCNOBUSIMW gorosopa ¢ KnveHTOM He BMpaBe W3MeHATb, NMOO MPUHSATbL
KOHKpPETHOE MpefoXeHne TpeTbero Nnua Ha coBeplleHne COEeNKN Mo YKa3aHHOW B HEM LieHe
N/WUNN Ha YKa3aHHbIX B HEM VHbIX YCMOBUSIX;

— B OTHOLWEHUW YCNOBWI WCMOMHeHMA [lopydyeHuin, npeaycMOTPeHHbIX PernamMeHToMm
OpoKepckoro OBCNYXMBAHWA Ha PblHKE LUeHHbIX 6Gymar KomMnaHum W/UamM  KOHKPETHbIM
MopyyeHnem KnueHTa.

2.7.  Jlhobas KoHKpeTHaa nHCTpykumsa KnueHta, cogepxalasacs B [TopydyeHnn, MoxeT
npensTCTBOBaTb BbIMNONHEHWIO KoMnaHmen Mep, KoTopble KoMnaHus paspaboTtana n npuMeHseT
B COOTBETCTBUM C HacTosen [MoNnnTnKon, NMetowmnx Lenbio JOCTUYb Hauy4dLlero BO3MOXHOM0
pesynbTtata ucnonHeHusa [llopydeHuin KnueHta. Ecnu KnuneHT Tpebyet, 4utobbl [MopyyeHue
WCMOJTHANOCH onpefefieHHbIM KOHKPeTHbIM 06pa3oM, TO OH JOIMKEH YeTKO BbIpasuTb CBOW
enaemblii cnocob (MeTon) ncnonHeHus npu nogave lNopydeHunsa. B cnyyvae, Korga KOHKPETHbIE
WHCTPYKLUMK He aBNatoTca NnoapobHbiMn, KomnaHws 6yneT onpefensts Ntobble HeonpeneneHHble
KOMMOHEHTbI B COOTBETCTBUU C HacToawWweln MNonnTnkon.

2.8. VicnonHeHne nopydeHua KnnMeHTa Ha NyydYWwunx YCAOBUSX MpestoMupyeTcs, a
yKasaHHble B M. 2.1 HacToAwen MNonutukn TpeboBaHmMs cumTatoTca cobnogeHHbIMM KoMnaHuen,
ecnu:

a) TaKoe UCMOJTHEHME OCYLWECTBAAETCS Ha TOprax OpraHn3aTopa TOProBAn Ha OCHOBE 3asiBOK Ha

NMOKYMKY W 3asiBOK Ha npopgaxy LleHHbIx Bymar unm Ha 3akntodeHwe porosopa PEMO no
HauNy4ylWnM 13 YKa3aHHbIX B HUX LEeHaM, Npy TOM 4YTO 3adBKW afgpecOBaHbl BCEM y4YaCTHMKaAM
TOproB 1 wuHdopMauus, nosBonswowas WAeHTUOULMPOBATb MOAABLINX 3asBKW YYaCTHUKOB
TOProB, He pacKpbIBaeTCA B Xo4e TOPros ApYrMM y4acTHUKaM;

6) na cywectsa NopyyeHuns, unu cornaweHnsa ¢ KnneHToMm, nnm xapaktepucTnkn GrHaHCOBOIO
WHCTPYMEHTa, B OTHOWEHUW KoToporo daHo [lopydeHue, crnepyeT obsizaHHOCTb KomnaHum
NCNONHUTL 3TO opyYeHme He MHaYe KaK Ha Toprax yKka3aHHOr0 opraHm3aTopa TOprosnu;
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B) cOefika Ha OCHOBe 3afBOK Ha MOKYMKY W 3afBOK Ha Npoaa)ky GpUHaHCOBbIX MHCTPYMEHTOB
coBeplieHa KnmeHToM nyTemM caMoCTOATENIbHOIO BbICTABEHWUS 3aABOK Ha MOKYMKY 1 3aABOK Ha
npogaxy  @GWHAHCOBbIX WHCTPYMEHTOB C  WUCMOSb30BAaHMEM  3MIEKTPOHHbBIX  CUCTEM,
npeaocTaBneHHbIx KoMnaHmen n

No3BONAKLLMX NepedaBaTh yKasaHHble 3asaBKK 0T KnveHTa K opraHn3aTopy TOProBnu;

r) MopydeHune KnueHTa Ha coBeplleHne cOenky COOepPXUT 3apaHee ONpedeneHHyo LeHy unm
O[lHO3HaYHbI NOPSAAOK ONpeneneHns LeHbl.

2.9. KomnaHunsa He NpuHMMaeT K UCMOHEHWIO ANALWLMECS NOPYYEHUSs, He coaepXallme
KOHKPETHbIX YKa3aHui KnneHta n dakTU4Yeckn HamnpaBneHHble Ha ocylecTBieHne KoMnaHmen
ynpaeneHunsa umyulectsoM KnueHta. Mpu 3TOoM nof ANSWMMCSH MOPYYEHWEM MOHMMaeTCs
nopydeHve, npegycMaTpuBatolee BO3MOXHOCTb HEOLHOKPATHOrO €ro WCMOMIHEHUS Npu
HaCTYMMEHUM YCNOBUIA, NPEAYCMOTPEHHbIX NOpyYeHmneM 1/mnmn [JoroBopomM.

2.10. B cnyyae ecnu wuHTepecbl KnueHTa unu uHble 06CTOATENbCTBA BbIHYXXAAOT
KoMnaHuWio OTCTYyNnUTb OT MPUHLMMNA COBEPLUEHUS TOProBbIX onepauuin 3a cyeT KnumeHTta Ha
nyywmnx ycnosuax, Komnanua no tpebosaHuto KnneHta, CPO HAY®OP obsi3aHa npenoctaBuTb
pa3bsACHEHWs CBOUX OENCTBUN 1 MOATBEPANTL YKa3aHHble 06CTOATENbCTBA.

3. WcnonHeHwne nopyquVl|7| KJIMeHTOoB C NPOCTbIMA N CNTOXHbIMU CIJI/IHaHCOBbIMI/I
MHCTPYMEHTaMU

[TonoeHns HacToaLero pas[ena PacrnpOCTPAHSIIOTCA TO/IbKO Ha KIIMEHTOB, HE AB/ISIOLUMXCSH
KBa/INPULMPOBEHHBIMU MHBECTOPAMMU.

3.1. B uenax orpaHnyeHus pncko KnmeHTos KoMnaHms ocyLecTBAAET rpagaLmio GUHaHCOBbIX
WHCTPYMEHTOB MO [OBYM YypoBHAM — [lpocTble ¢uHaHCOBble WHCTPYMeHTbl 1 CnoxHble
dUHaHCOBbIE MHCTPYMEHTDI.

3.2. [MpocTbiMN  OUHAHCOBbLIMW WUHCTPYyMeHTaMu KoMnaHua cuYuTaeT crnegytowme
dUHAHCOBbIE NHCTPYMEHTDI:

e aKuwuu, obpallatolmecs Ha bupkeBoM pbiHKe PO;

e 0ob6nuMraumm 1 nHble ONToBble LieHHble ByMaru, obpalatowmnecs Ha 6p>keBoMm pbiHke PO;
® VIHBECTULMNOHHbIE Nan NaeBbIX NHBECTULMOHHbIX GOHAO0B;

e [pyrve GUHaHCOBbIE MHCTPYMEHTbI, OTBEYatoLMe OQHOMY 13 CeayoLWwmX NPU3HaKoB:

a) He ABMAOTCH NPOM3BOLAHBIMU UHCTPYMEHTaMU;

b) nMeeTcs BO3MOXHOCTb 3aK/tOYEHNsA COEMOK MO PbIHOYHOM LeHe 6e3 CyeCcTBEHHOro
OTK/TIOHEHWS OT LeHbI NocnenHen 3aktoYeHHON B JaHHOM UHCTPYMEHTe COefKe;

C) BO3MOXHble 0bs3aTenbcTBa KnneHTa orpaHnyeHbl pacxogaMim Mo npuobpeTeHunto aTux
OUHAHCOBbLIX MHCTPYMEHTOB;

d) uHbopmaumsa o cneundukaunmm GMHAHCOBOrO WUHCTPYMeHTa NybnnyHo OOCTYyMHa, B
HarnagHom W nerko BocnpuMHMMaeMon ¢opme nossonseT KAWEHTY MNPUHATb
OCO3HaHHOE peLleHne 0 MPOBEAEHNN COENKN C 3TUM GUHAHCOBbLIM NHCTPYMEHTOM.

3.3. B kauecTtBe CnoXHbIX GMHAHCOBbLIX MHCTPYMEHTOB KOMMaHWA paccMaTpuBaeT BCe
npoyne GUHaHCOBbIE MHCTPYMEHTbI, He yKa3aHHble B N. 3.2. [MonnTunkun, B T.4. LeHHble Bymaru
WHOCTPaHHbIX 3MUTEHTOB, He obpalwatlwmeca Ha OupxeBoM pbiHke P®, npoun3BogHble
dOUHAHCOBbIE NHCTPYMEHTbI U CTPYKTYPHbIE MPOAYKTHI.

3.4. Ecnn KnneHTt xenaeT nogatb lopyyeHne B OTHoweHUW [1pocTbix GUHAHCOBbLIX
MHCTPYMeHTOB, KOMMNaHns He oueHMBaeT UX Ha NpegMeT MpUrogHocTu ana KnueHTa wunu ero
3aKOHHOro MpefcTaBuTeNsi, B 4aCTW Hanuyusi 3HaHWN K onbiTa, U KoMNaHWsa OTAENbHO He
npegynpexgaeT 06 aTtom KnueHTa.
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3.5. Ecnn KnuneHT »enaeT nogaTb [NopydeHne Ha Toproyto onepaumto co CNoXHbIM
dUHaHCOBbIM NHCTPYMeHTOM, KoMnaHus BNpaBe oueHUTb AencTeus KnneHTa nnm ero 3aKOHHOTo
npenctaBuTensl, Ha npegMeT Hanuuus y KnveHTa WAM y ero 3akOHHOro npencTaBUTENs
COOTBETCTBYIOLLMX 3HAHUI, MOMYYEHHbIX B Mpouecce 0bydeHnss unm B pedynbTate NpaKTUYecKoro
onbiTa (419 GU3NYECKUX NNLL) UKW O HaMYMK CneumanncTa Uiy NnogpasaeneHns, OTBeYarLero
33 WHBECTULMOHHY AeATENbHOCTb (015 PUANYECKMX NUL), MYTEM 3anpoca MHbopMauum y
KnneHTa unun y ero 3aKoOHHOro NpeacTaBuUTenNs.

Ecnn B coOOTBETCTBUM C npegocTaBneHHon uWHdopmaunen, KoMnaHus CcUYMTaeT, 4To
coBepllaemMasa ToproBaa onepaunss co CNoXHbIM (GUHAHCOBBIM WHCTPYMEHTOM MOXET He
nogxoauTtb KNueHTy Unm ero 3akoHHOMY npeacTtasutento, KomnaHusa npenynpexpaet KnneHTa
(3akoHHoOro npeactasutens KnmeHta) o6 atom.

B cnyyae ecnu KnueHT nocne nonyyYyeHus MM coobleHuns, nMpedyCMOTPEHHOro BTOPbIM
ab3aueM HacTosilero nyHKTa, MOATBepXOaeT paHee nopaHHoe [lopyyeHne Ha Toprosyto
onepaumto co CNoxHbIM GUHAHCOBBIM MHCTPYMeHTOM, KoMNaHUs UCnonHAeT AaHHoe MopydeHne
B COOTBETCTBMU C [lonuTtukon.

4. 3aKnounTenbHbIe MNONOXEHMS

41, KoMnaHmsa Ha MOCTOSIHHOM OCHOBE OCYLLECTBIAET KOHTPOSb 338 MCMONTHEHNEM HACTOSILLIEN
MonnTuKN.

4.2. BHeceHune naMeHeHun n/mnn GONOAHEHWI B HacTosALLYO [ToNNTUKY NPpon3BOaNTCS
KomnaHuneln B 04HOCTOPOHHEM MOPSIAKE C y4eTOM TpeboBaHMA 3aKOoHOoOaTeNnbCcTBa Poccuiickon
®epepaunn, basoBbix cTaHOapPTOB, BHYTPeHHUX cTaHgapToB CPO HAYDOP.



